Business Organization Types
Joint venture 

the cooperation of two or more individuals or businesses in which each will agree to share profit, loss and control in a specific enterprise. It’s a good way for companies to make a partnership, without having to merge. It’s usually a single business transaction.  Business will enter into a joint venture to share strengths, minimize risks, and increase competitive advantages in the marketplace. 
Nice read on a joint venture example
http://www.vancouversun.com/travel/Competition+Bureau+gives+green+light+Canada+United+Continental+joint+venture/7445033/story.html
Partnership
A partnership is a business organization in which two or more individuals manage and operate the business. All parties involved are equally liable for the debts or profits from the business. 

BufferBox Partners With GO Transit to Offer Parcel Pickup Service to Commuters
http://betakit.com/2012/10/25/bufferbox-partners-with-go-transit-to-offer-parcel-pickup-service-to-commuters
Limited partnership
A partnership which is very common when people need funding for a business, or when they are putting together an investment in a real estate development. Each limited partner makes an investment of funds into the partnership and is supposed to receive a pre-stated share of the profit. The limited partners may not participate in the management decisions of the partnership or they will lose their limited partnership status.  
Another way to put it is an aarrangement where a person can contribute to a business without being involved in the affairs of the partnership.  As a limited partner, your liability to the firm or its creditors is limited to the amount you invest in the firm. 
http://www.ontario.ca/en/business/STEL02_163196.html
Sole proprietorship
Sole proprietorship refers to a person who owns the business and is personally responsible for its debts. A sole proprietorship can operate under the name of its owner or it can do business under a fictitious name. Sole proprietorship typically signs contracts in his or her own name, because the sole proprietorship has no separate identity under the law.
An extra read
http://www.canadabusiness.ca/eng/page/2853#toc-sole_proprietorship
http://www.cra-arc.gc.ca/tx/bsnss/tpcs/slprtnr/menu-eng.html
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