the life of the mortgage, what is the total amount of interest that you pay? (NEEDS REVIEW?)
C/Y: 2 (ALWAYS)
P/Y: 26
P/V: 260,000
F/V: 0
N: 25 *26
I/Y: 7.4
CPT: PMT
2nd P/V
P1: 1
P2: 25 *26
PRINCIPAL = 
You have just negotiated a home mortgage with a principal of $500,000. The bank's quoted rate is 7.6%. 

You chose a 25-year amortization and you decide to make 12 payments per year. Each 
mortgage payment is $3,689.23. How much interest do you pay in the first year? Express your 
answer as a percentage of the total value of your mortgage payments in the first year.
C/Y: 2 (ALWAYS)
P/Y: 12
P/V: 500,000
F/V: 
N: 25*12
I/Y: 7.6
CPT: PMT
2nd P/V
P1: 1
P2: 12
Interest is answer: 37,171.7635
Answer/(12 payments*3,689.23) 44,270.76 = 0.839645931 (Answer is in a percent 83.9646%)

Lease - PMT - CFO
You are going to lease a new car. The sticker price for the car is $40,000. The term of the lease is
36 months, the rate on the lease is 7.3%, and the buyout is $20,000. If you decide not to make a 
down payment, then what are the monthly lease payments (before tax)? (LOOK OVER)
(BEGIN)
C/Y: 12 (ALWAYS)
P/Y: 12
P/V: 40,000
F/V: -20,000
N: 36
I/Y: 7.3
CPT: PMT
You are thinking of leasing a car. The price of the car is $55,000. You have $3,000 for a down 
payment. The term of the lease is four years and the interest rate is 5.5% APR. The buyout on the 
lease is 51% of its purchase price and it is due at the end of the term. What are the monthly lease 
payments (before tax)?
(BEGIN)
C/Y: 12 (ALWAYS)
P/Y: 12
P/V: 55,000- 3,000
F/V: 51% of 55,000 (NEGATIVE)
N: 4*12
I/Y: 5.5
CPT: PMT

