Adapting your business
The link and interaction that we have
Confronting different positions
Which decision to decide, and the way to make choices

Globalization brings a lot of opportunities and threats; domestic companies have to be careful for losing market shares

Globalization can mean anything
narrowly
· Greater international economic integration (barriers are dropped, positions of countries are changed, pros and cons are compared)
· Interdependent world economy (significantly influence other countries, international communities; punishing Russia by punishing the sectors, importing oil)
broadly
· Economic and social convergence (People are sharing the same ideas)
· Greater homogeneity amongst national systems
Facebook: cultural challenges; bring different cultural values, and invade traditional cultures)

· Trade integration
BRICS: brazil, Russia, Indian, china and south Africa

· Greater access to the global markets, free trade

· Political stability and global cooperation
· Establishment of trust between nations

· New international division of labour (focus)
Which segment of the country that the company wanna seek

· GDP growth and global prosperity 

Manifestation of globalization
The five countries create a bank that can compete with the world bank since they feel the world bank is only for the developed countries

Globalization of markets: larger market, multiple ways to concrete new markets or new consumers

Global production designs: The products become similar  

Emergence of global competition: impact for local market; the balance between the law and freedom

Drivers of globalization 
Declining barriers of trade/investment
Technological change and online/digital business
Innovation, research, and development 
[bookmark: _GoBack]Global knowledge transfer (easier to transfer the knowled)
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