12) 1. Boatright refers to the moral hazard problem. What is this? How is it related to the ethics of
finance? Give an example of a moral hazard.
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13) Why is N. Ferguson suspicious of what he calls the “American Dream” wheré everyone owns
their home? What roles do lenders play in this “dream”? What is an example in recent economic
history of this “dream” gone wrong?
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14) What are the conditions for the war of all against all for Th. Hobbes? Why is equality a
problem within these conditions? What role, if any, does free will play?
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