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Appendix 1:
Marginal Analysis
Economics
Economics is a process to allocate scarce resources.
Scarce resources
Needs and wants are unlimited
Limited resources are required to fulfill the needs and wants – this process if what Economics is about
Resources
· Land
· Labour
· Capital 
· Entrepreneurial ability 
Margin
· An addition
· Extra
· Benefit you get from consuming a good or service
Equilibrium
· [bookmark: _GoBack]Point of rest 
