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Intro to Money and Banking
ECO2115 A

Stuart M. Glosser
Fall, 2019


COURSE OUTLINE

Class schedule:	Wednesday:	  1:00PM –   2:20PM
	Friday:		11:30AM – 12:50PM
Room		STE B0138						


Professor’s office hours: 	Wednesday: 	10:00AM – 12:00PM (noon)
	Thursday:	 2:30PM –  4:00PM
					And by appointment
					Office  FSS (Social Science Building) 9057

E-mail:	sglosser@uottawa.ca

[bookmark: _GoBack]Teaching assistant:			Ismail Hussain
				

Any questions sent by email should receive a response within two business days or during the following class if taken place within the 48 hours following receipt of the email. Note that the professor reserves the right not to answer an email if the level of language used is inadequate.

OFFICIAL COURSE DESCRIPTION
Money and credit; chartered bank structure, practice and competition; financial markets; structure and operations of the Bank of Canada. Factors that determine the amount of money in existence, the process of deposit creation and destruction, and the instruments through which monetary control is implemented. Analysis of the development of the Canadian economy and its monetary policy since World War II.
Prerequisites: ECO 1102. 

COURSE OBJECTIVES

1. Explain and interpret how financial markets operate. This involves demonstrating how interest rates, returns, exchange rates, and the price of financial assets are determined in financial markets.
2. Use economic analysis to explain the role of financial intermediaries as well as how financial markets are designed to promote economic efficiency.
3. Analyze the dynamics of financial crisis especially within the context of the most recent financial crisis – the global financial crisis that occurred between 2007 and 2009.
4. Explain how the  Bank of Canada’s is organized and how it approaches monetary policy.
5. Appraise the evolving conduct of monetary policy as practiced by the Bank of Canada.
6. Identify the different channels through which monetary policy can affect the economy and what this implies about the appropriateness of monetary policy.  

Required Materials
MyLab Economics with Pearson EText -- Standalone Access Card -- for the Economics of Money, Banking & Financial Markets, Seventh Canadian Edition
By Frederic S. Mishkin and Apostolos Serletis
Pearson  ISBN#:978-0-13-523049-7


MyLab
This course will use Pearson MyLab for quizzes as well provide other resources related to the course. Details on how to access MyLab will be provided on the first day of class. 





Components of Final Mark

	
	Weight

	Mid-Term Exam  
	35%

	Final Exam
	45%

	Weekly Quizzes
	10%

	Homework
	10%

	 Total
	100%



Exam and Homework Due Dates

	
	Date

	Mid-Term Exam  
	October 25th  

	Final Exam
	TBA

	First Homework Assignment
	October 11th   

	 Second Homework Assignment
	December 2nd  





Attendance Policy

Class attendance is necessary to successfully complete this course. Quizzes may take place during class time.




	

You will also be judged on your writing abilities. It is recommended to take the appropriate measures to avoid mistakes such as spelling, syntax, punctuation, inappropriate use of terms, etc. You may be penalized up to 15%, to the professor’s discretion.

Policy on late submissions

Late submissions are not tolerated. Exceptions are made only for illness or other serious situations deemed as such by the professor. There will be a penalty for late submissions. University regulations require all absences from exams and all late submissions due to illness to be supported by a medical certificate. 

Absence for any other serious reason must be justified. We suggest that you advise your professor as early as possible if a religious holiday or a religious event will force you to be absent during an evaluation.

Reasons such as travel, jobs, computer problems (unless it is university wide) or any misreading of the examination timetable are not acceptable. 

 
Deferred (DFR) forms must be completed for both midterms and final exams. The form can be obtained at https://socialsciences.uottawa.ca/students/undergraduate-forms . 

Once completed, the form with supporting documentation (ex. medical certificate) will automatically be sent to the academic unit which offers the course. The request must be completed within five working days of the exam and must respect all the conditions of Academic Regulation I9.5 (https://www.uottawa.ca/administration-and-governance/academic-regulation-9-evaluation-of-student-learning). 

The Faculty reserves the right to accept or refuse the reason. Reasons such as travel, jobs, or any misreading of the examination timetable are not acceptable.

The date of the deferred final exam is January 10th, 2020, at 4PM in MNT 203. 










	
The University of Ottawa does not tolerate any form of sexual violence. Sexual violence refers to any act of a sexual nature committed without consent, such as rape, sexual harassment or online harassment. The University, as well as student and employee associations, offers a full range of resources and services allowing members of our community to receive information and confidential assistance and providing for a procedure to report an incident or make a complaint. For more information, visit www.uOttawa.ca/sexual-violence-support-andprevention





	[bookmark: _Toc236632733][bookmark: _Toc236632904][bookmark: _Toc236632974]Resources for you 

FACULTY MENTORING CENTRE - http://socialsciences.uottawa.ca/mentoring 
The goal of the Mentoring Centre is to help students with their academic and social well-being during their time at the University of Ottawa.  Regardless of where a student stands academically, or how far along they are in completing their degree, the Mentoring Centre is there to help students continue on their path to success.
A student may choose to visit the Mentoring Centre for very different reasons.  Younger students may wish to talk to their older peers to gain insight into programs and services offered by the University, while older student may simply want to brush up on study and time management skills or learn about programs and services for students nearing the end of their degree.
In all, the Mentoring Centre offers a place for students to talk about concerns and problems that they might have in any facet of their lives.  While students are able to voice their concerns and problems without fear of judgment, mentors can garner further insight in issues unique to students and find a more practical solution to better improve the services that the Faculty of Social Sciences offers, as well as the services offered by the University of Ottawa.

ACADEMIC WRITING HELP CENTRE - http://www.sass.uottawa.ca/writing/  
At the AWHC you will learn how to identify, correct and ultimately avoid errors in your writing and become an autonomous writer.  In working with our Writing Advisors, you will be able to acquire the abilities, strategies and writing tools that will enable you to:
· Master the written language of your choice 
· Expand your critical thinking abilities 
· Develop your argumentation skills 
· Learn what the expectations are for academic writing 

CAREER SERVICES - http://www.sass.uottawa.ca/careers/  
Career Services offers various services and a career development program to enable you to recognize and enhance the employability skills you need in today's world of work. 

COUNSELLING SERVICE - http://sass.uottawa.ca/en/counselling 
There are many reasons to take advantage of the Counselling Service. We offer:
· Personal counselling
· Career counselling
· Study skills counselling

ACCESS SERVICE - http://sass.uottawa.ca/en/access   
The University has always strived to meet the needs of individuals with learning disabilities or with other temporary or permanent functional disabilities (hearing/visual impairments, sustained health issues, mental health problems), and the campus community works collaboratively so that you can develop and maintain your autonomy, as well as reach your full potential throughout your studies.  You can call on a wide range of services and resources, all provided with expertise, professionalism and confidentiality.
If barriers are preventing you from integrating into university life and you need adaptive measures to progress (physical setting, arrangements for exams, learning strategies, etc.), contact the Access Service right away:
· in person at the University Centre, Room 339
· online 
· by phone at 613-562-5976
Deadlines for submitting requests for adaptive measures during exams
· midterms, tests, deferred exams: seven business days before the exam, test or other written evaluation (excluding the day of the exam itself
· final exams: 
· November 15, 2019

STUDENT RESOURCES CENTRES - http://www.communitylife.uottawa.ca/en/resources.php  

The Student Resources Centres aim to fulfill all sorts of student needs.


	
	

	Beware of Academic Fraud! 
Academic fraud is an act committed by a student to distort the marking of assignments, tests, examinations, and other forms of academic evaluation. Academic fraud is neither accepted nor tolerated by the University. Anyone found guilty of academic fraud is liable to severe academic sanctions. 
Here are a few examples of academic fraud: 
· Engaging in any form of plagiarism or cheating; 
· Presenting falsified research data; 
· Handing in an assignment that was not authored, in whole or in part, by the student; 
· Submitting the same assignment in more than one course, without the written consent of the professors concerned. 
In recent years, the development of the Internet has made it much easier to identify academic plagiarism. The tools available to your professors allow them to trace the exact origin of a text on the Web, using just a few words. 
In cases where students are unsure whether they are at fault, it is their responsibility to consult the University’s Web site at the following address: 
http://socialsciences.uottawa.ca/undergraduate/writing-style-guide
Tools for Writing Papers and Assignments ». 
Persons who have committed or attempted to commit (or have been accomplices to) academic fraud will be penalized. Here are some examples of the academic sanctions, which can be imposed: 
· a grade of « F » for the assignment or course in question; 
· anadditionalprogramrequirementofbetween3and30credits; 
· suspension or expulsion from the Faculty. 
Last session, most of the students found guilty of fraud were given an « F » for the course and had between three and twelve credits added to their program requirement. 
For more information, refer to: 
http://www.uottawa.ca/academic/info/newsletter/fraud_e.html 

	






The below subject syllabus is intended to provide an overview of the course. However it is subject to change. For example:
1. additional readings  might be assigned;
2. topics might be taught in a different order;
3. topics might be omitted;
4. new topics might be added;
5. test and assignment dates might be changed.


Course Outline/Schedule
	Day
	Date
	Module
	Topic
	Readings
	Assignment

	Wednesday
	4-Sep
	Module 1
	Intro
	Chs. 1-3
	

	Friday
	6-Sep
	
	
	
	

	Wednesday
	11-Sep
	Module 2
	Interest rates, Present Values, and Returns
	Ch. 4
	

	Friday
	13-Sep
	
	
	
	

	Wednesday
	18-Sep
	
	
	
	

	Friday
	20-Sep
	Module 3
	Understanding Interest Rate Behavior Pt. I
	Ch.5: pp. 89-105
	

	Wednesday
	25-Sep
	
	
	
	

	Friday
	27-Sep
	Module 4
	Understanding Interest Rate Behavior Pt. II
	Ch 5. pp 103-117
	

	Wednesday
	2-Oct
	Module 5
	The Risk and Term Structure of Interest Rates
	Ch. 6
	

	Friday
	4-Oct
	
	
	
	

	Wednesday
	9-Oct
	
	
	
	

	Friday
	11-Oct
	Module 6
	Exchange Rates
	Ch 18: pp. 460-482
	 First Homework Assignment due of October 11th



	Wednesday
	16-Oct
	
	
	
	

	Friday
	18-Oct
	
	
	
	

	Wednesday
	23-Oct
	Module 6
	Exchange Rates (cont.)
	Ch 18: pp. pp.486-489
	

	Friday
	25-Oct
	Mid-Term Exam

	Wednesday
	30-Oct
	Module 7
	Rational Expectations, Efficient Markets and the Stock Market
	Ch. 7
	

	Friday
	1-Nov
	
	
	
	

	Wednesday
	6-Nov
	Module 8
	Financial Intermediation and the Financial Crisis
	Chs. 8-9
	

	Friday
	8-Nov
	
	
	
	

	Wednesday
	13-Nov
	Module 9
	Central Banking and the Bank of Canada
	Ch. 14
	

	Friday
	15-Nov
	Module 10
	The Search for a Nominal Anchor (Part I): The Money Supply Process
	Ch 15
	

	Wednesday
	20-Nov
	
	
	
	

	Friday
	22-Nov
	Module 11
	The Search for a Nominal Anchor (Part II): Inflation Targeting and Interest Rate Targeting
	Chs. 16-17
	

	Wednesday
	27-Nov
	
	
	
	

	Friday
	29-Nov
	Module 12
	How Monetary Policy Affects the Economy
	Chs 25-26


	Second Homework Assignment Due on December 2nd 

	
	TBA
	Final (Second) Exam






image1.png
Université d'Ottawa | University of Ottawa




image2.png




