Auditing Final Review
· Cumulative
· Anticipated Exam Breakdown
· 75 MC questions out of 75
· 6 Short Answer Questions out of 15
· Question 3 10 marks
· Short-Answer Questions responding to a specific set of case facts with 2 related parts out of 20
· Areas to focus on:
· Control testing
· Suggest controls to determine if a control is working properly
· Identify and discuss good controls
· Determine control deficiencies and recommend improvement
· Know your audit risks and explain the auditor’s response to each risk when planning an audit
· Audit assertions (CEAVOP)
· C = completeness
· E = existence
· A =
· [bookmark: _GoBack]V = valuation
· O =
· P = presentation
· Fraud considerations and mitigation strategies
· Audit approach for specific accounts (B/S or I/S)
· Subsequent events
· Sampling and sample sizes
· Business processes activities
· Bank confirmation
· Auditor’s report
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