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FINA 210: Introduction to Real Estate (Section C), 3 Credits 				      Winter 2019
	INSTRUCTOR
	Alia Alwaid

	EMAIL ADRRESS*
	alia.alwaid@concordia.ca

	DEPARTMENT
	Finance

	CLASS TIME & LOCATION
	Wed 11:45 AM - 2:30 PM, MB 1.437 SGW

	OFFICE
	MB 12.236 SGW

	PHONE
	Phone: (514) 848-2424 ext. 5123

	OFFICE HOURS
	Wed 10:30 AM – 11:30 AM


*preferred means of contact
Introduction This course introduces the concepts, principles, analytical methods and tools used for investment, development, and evaluation of real estate assets. The course focuses on issues such as market and feasibility analysis, investment property analysis, forms of ownership, valuation by alternate approaches, mortgages, borrower-lender relationships, investing in income property, commercial property financing, real estate investment trusts (REITs), and legal and property rights among co-owners.
NOTE: Finance Majors and Minors may not take this course for credit towards their major or minor.
NOTE: Students who have received credit for FINA 450 or for this topic under a COMM 499 number may not take this course for credit. However, students may use this course for credits towards the Minor in Real Estate or a business elective.
Learning Objectives At the end of this course, students should be able to demonstrate a general understanding and specific skills on the following:  
The real estate industry, market analysis, accounting and tax, cash flows and modeling, property valuation, property finance including development finance, capital markets, mortgage backs securities, and housing finance. REITs, real estate corporate finance, corporate real estate and international real estate.
Textbook (Required) 
· Glickman, E. (2013). An Introduction to Real Estate Finance. Elsevier.  
Supplemental Texts/Reading (Recommended)  
· Brooks, S.M. (2016). Canadian Commercial Real Estate: Theory, Practice, Strategy. RealPac
· Poorvu, W.J., Cruikshank, J.L (1999). The Real Estate Game: An Intelligent Guide to Decision Making and Investment. The Free Press.
· Lewis, M. (2011). The Big Short. Norton.
Books on 3hr Reserve at the Library
· Brooks, S.M. (2016). Canadian Commercial Real Estate: Theory, Practice, Strategy. RealPac
· Glickman, E. (2013). Introduction to Real Estate Finance. Elsevier.  
Instructional Methods:  I will use Moodle to facilitate interaction and post announcements. Please check your Moodle account regularly to be informed about any changes or news regarding the course. In addition, to receive all the class announcements on time, make sure you have your email connected to your Moodle account.  
Schedule (Tentative) Please note that this schedule is tentative. Changes to this schedule will be announced beforehand.  
	Session
	Date
	Material Covered, Deliverables

	1
	January 9, 2018
	Introduction to the Real Estate Industry, Market Analysis, Accounting & Tax

	2
	January 16, 2018
	Cash flows and Modeling, Assignment 1, Quiz 1

	3
	January 23, 2019
	Property Valuation, Quiz 2

	4
	January 30, 2019
	Midterm 1

	5
	February 6, 2019
	Property Finance: Debt

	6
	February 13, 2019
	Property Finance: Equity, Assignment 2, Quiz 3

	7
	February 20, 2019
	Capital Structure, Quiz 4

	
	February 27, 2019
	No Class

	8
	March 6, 2019
	Midterm 2

	9
	March 13, 2019
	Development Finance

	10
	March 20, 2019
	Capital Markets, Mortgage Backed Securities, Housing Finance, Assignment 3, Quiz 5

	11
	March 27, 2019
	[bookmark: _GoBack]REITs, Real Estate Corporate Finance, Corporate Real Estate, International Real Estate, Quiz 6

	12
	April 3, 2019
	Project Submission*, Term Project Presentations

	13
	April 10, 2019
	Term Project Presentations 


*exact date for submission will be announced.
Course Assessment and Evaluation   
	Deliverable
	Weight
	Submission Method

	Quizzes
	6%
	In Class

	Assignments
	9%
	Online

	Term Project
	15%
	Online/In Class

	Midterms 
	20%
	In Class

	Final 
	50%
	As per Final Exam Schedule


A minimum grade of 40% on the final and 50% overall is required to pass the course. Final exam is comprehensive i.e. it includes all topics. If you miss any of the midterm examinations, the weight will be added to the final exam. Acceptable reasoning/proof for your absence is required. 
Numerical Scores and Letter Grades Letter grades will be assigned based on the table below. 
	A+  90-100
	B+   77-79
	C+   67-69
	D+  57-59
	FNS <50

	A    85-89
	B     73-76
	C     63-66
	D    53-56
	

	A- 80-84
	B- 70-72
	C- 60-62
	D- 50-52
	


More information about the grading system, examinations, and performance requirements is available in Undergraduate Calendar.
Exam Procedures You should bring your Concordia Student ID with you to all examinations in addition to your calculator and writing implements.  Be sure to bring your own calculator. Students are NOT permitted to bring in their own formula sheet.  
Calculator A financial calculator is not essential for this course. 
Term Project Students are welcome to work in team or individually on the term projects. At the end of the semester, students will present their work to the class and they will be evaluated by their peers and the instructor. There is no written paper needed for this project, but the presentations have to meet certain criteria which will be announced later in the course.
Plagiarism The most common offense under the Academic Code of Conduct is plagiarism, which the Code defines as “the presentation of the work of another person as one’s own or without proper acknowledgement.” This includes material copied word for word from books, journals, Internet sites, professor’s course notes, etc. It refers to material that is paraphrased but closely resembles the original source. It also includes for example the work of a fellow student, an answer on a quiz, data for a lab report, a paper or assignment completed by another student. It might be a paper purchased from any source. Plagiarism does not refer to words alone –it can refer to copying images, graphs, tables and ideas. “Presentation” is not limited to written work. It includes oral presentations, computer assignment and artistic works. Finally, if you translate the work of another person into any other language and do not cite the source, this is also plagiarism. In Simple Words: Do not copy, paraphrase or translate anything from anywhere without saying where you obtained it! (Source: The Academic Integrity Website: concordia.ca/students/academic-integrity)
List of Student Services
1. Academic Advisor: concordia.ca/jmsb/programs/undergraduate/bachelor/students/advising-policies/academic-advising 
2. Counselling and Psychological Services: concordia.ca/students/counselling-life-skills 
3. Concordia Library Citation and Style Guides: https://library.concordia.ca/help/citing/
4. Student Success Centre: concordia.ca/students/success 
5. Health Services: concordia.ca/students/health 
6. Financial Aid and Awards: concordia.ca/offices/faao 
7. HOJO (Off Campus Housing and Job Bank): https://www.csu.qc.ca/services/housing-and-job-bank-hojo/
8. Academic Integrity: concordia.ca/students/academic-integrity 
9. Access Centre for Students with Disabilities: concordia.ca/offices/acsd 
10. CSU Advocacy Centre: https://www.csu.qc.ca/services/advocacy-centre/
11. Dean of Students Office: concordia.ca/offices/dean-students 
12. International Students Office: concordia.ca/students/international 
13. Student Hub: concordia.ca/students

Disclaimer In the event that the University is unable to provide services or that courses are interrupted due to events beyond the reasonable control of the University, including classroom disruptions, the University reserves the right to modify any element contained in the course outline including but not limited to the grading scheme and the weight accorded to exams or assignments.   
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