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Department of Accountancy
Financial Accounting (COMM217)
Course Outline, Fall 2018, Section E
General Information
Class day(s), time slot, and location: Thursdays, 11:45-14:30 at MB 2.210
Course Professor: Majidul Islam, Ph.D., CPA, CGA 
Office Location: MB 14.133	Office Hours: Tuesdays- 2 pm to 4 pm.
Telephone: (514) 848-2424  Ext. 2235	Email: majidul.islam@concordia.ca 

Course Description
This course examines the theory and practice involved in measuring, reporting, and analyzing an organization's financial information. Concepts underlying financial statements are discussed, with an emphasis on generally accepted accounting principles. Disclosures/requirements concerning financial statements as well as information needs of decision-makers are introduced.
Prerequisite: COMM 210 previously or concurrently.

Learning Objectives
COMM 217 is an introductory course designed to provide students with the basic understanding of financial accounting needed to integrate this functional business area with the other components of the Bachelor of Commerce program. Coverage is comprehensive and user oriented, with emphasis placed on the accounting information needs of decision-makers.  At the same time, the course will provide the basic operational understanding of financial accounting necessary for those Commerce students who choose a major or minor in Accountancy.
This course will help the student achieve the following learning objectives:
· Acquire knowledge of the accounting concepts and rules, including the conceptual framework of accounting and the characteristics of accounting information and its limitations.
· Apply accounting concepts and rules to specific situations.
· Prepare basic financial statements.
· Use accounting information to solve problems and make decisions. 
· Be aware of professional ethics in accounting, and the role of auditors in organizations.
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Required:
1. Textbook: Financial Accounting, Sixth Canadian Edition, Libby, Libby, Short, Kanaan and Sterling; McGraw-Hill Ryerson, 2017. 
2. Access to the “Connect” website: Access to Connect is included with the textbook purchase (in both paper-based books and e-books). Connect is required for certain graded portions of the course. Connect will also give you the opportunity to better connect with your coursework. It includes a fully integrated eBook and other study tools, including Learnsmart, that will help you optimize your study time and make your learning experience more enjoyable. Your professor will provide you with the web link related to your course section.

Additional Resource Materials
· Further details regarding the textbook and Connect are available in a file attached to a posted message on Moodle (“All Sections” folder) titled: “Libby with Connect_6ce.pdf”. 
· Professor’s notes (if applicable)
· Samples of past mid-term and final examination questions (posted on Moodle)
Instructional and Learning Methods
-    Lecture/discussion of concepts, methods and problems
-    Homework/quizzes (to be determined by your professor)
-    Individual project
 
Class Preparation and Problem Assignments	
· Understanding of the course material is generally achieved through individual (or group) study, classroom examples, homework assignments, quizzes, and a project. 
· The professor will not explicitly cover in class all of the material that students are expected to learn. Lectures are used to develop an understanding of the more complex issues. Classroom examples are used to illustrate the application of material in typical contexts. 
· To maximize their benefit from this course, students should thoroughly read the chapter material prior to each class and try to solve the problems and cases that appear in the Class Schedule (below). Professors may discuss additional problems from the textbook or from other sources.
· Solutions for the problems listed in the Class Schedule (below) will be available to students online on Moodle (“All Sections” folder). Students may wish to examine these solutions, after their completion of the problems, to obtain immediate feedback on their work and to aid in the understanding of problem solving. 
· Past experience indicates that students do not benefit from reading suggested solutions without attempting to work out the problems.

Tentative Class Schedule
	No. of weeks
	Topic(s)
	Suggested End-of-Chapter Material*

	
	Preface to the textbook
Pages xiv – xvii, xxi, and xxiv
	These pages explain the main features of this textbook and the tools available to you to help you learn the course material. 

	1
	Ch. 1, Financial Statements and Business Decisions
	Q1-7, 10, 11, 12, 13, 14, 17; E1-1, 3, 8; P1-1, 3 

	1
	Ch. 2, Investing and Financing Decisions and the Statement of Financial Position
	Q2-2, 3, 4, 11, 13; E2-1, 2, 4, 7, 10, 13; P2-2, 7, 8; CP2-1, 3 

	1
	Ch. 3, Operating Decisions and the Statement of Earnings
	Q3-4, 5, 6, 7, 8, 11; E3-6, 10, 11, 12, 13, 18; P3-2, 3, 7 CP3-1, 2, 3 

	1
	Ch. 4, Adjustments, Financial Statements and the Quality of Earnings
	Q4-4, 7, 12; E4-4, 6, 7, 14, 17; P4-2, 7, 9; CP4-6, 8, 10 

	1
	Ch. 6, Reporting and Interpreting Sales Revenue, Receivables and Cash
	Q6-4, 5, 9, 13, 15; E6-1, 3, 10, 11, 14, 15, 22, 24; P6-6, 7, 8, 9; CP6-1, 5, 6 

	1
	Ch. 7, Reporting and Interpreting Cost of Sales and Inventory
	Q7-4, 6, 11, 14; E7-3, 4, 6, 8, 13, 14; P7-1, 3, 9; CP7-1, 3 
	

	Mid-Term Exam: Chapters: 1,2,3,4&6; Sunday October 14, 2018: 10:30 a.m. to 1:30 p.m.

	1
	Ch. 8, Reporting and Interpreting Property, Plant and Equipment; Natural Resources; and Intangibles
	Q8-4, 7, 11, 16; M8-3; E8-4, 5, 12, 14, 16, 22; P8- 4, 8, 10, 13; CP8-1, 7 

	1
	Ch. 9, Reporting and Interpreting Current Liabilities
	Q9- 7, 8, 10, 11; E9-1, 3, 9, 15, 16; P9-1, 6, 7; CP9-1, 5, 6 

	1.5
	Ch. 10, Reporting and Interpreting Non-Current Liabilities
	Q10-5, 9, 10, 12; E10-2, 10, 11, 15, 24; P10-3, 4, 10, 12; CP10-4

	1
	Ch. 11, Reporting and Interpreting Shareholders’ Equity
	Q11-5, 10, 12, 18; M11-3; E11-3, 8, 11, 14, 15; P11-2, 4; CP11-1, 3 

	1.5
	Ch. 5, Reporting and Interpreting Cash Flows
	Q5-2, 5, 10, 11, 12; E5-5, 7, 9, 10, 11; P5-1, 5; CP5-1, 4 

	1
	Ch. 12, Communicating Accounting Information and Analyzing Financial Statements
	Q12-1, 5, 12, 16; E12-3, 4, 8, 9, 11, 15, 20; P12-3, 4, 7, 8; CP12-1, 3, 5, 7 

	Final Examination: Chapters:7,8,9,10,11,5&12; Date to be determined by the Examinations Office


*The end-of-chapter material includes Questions (Q), Mini-Exercises (M), Exercises (E), Problems (P), and Cases and Projects (CP). These represent a minimum number of exercises, problems and cases that you should attempt.  It is strongly recommended that you attempt additional exercises and problems to reinforce your learning. Doing well on accounting exams requires practice, practice, and practice.

Grading
The final grade for the course will be based on the following components:
Homework/Quizzes- Two in-class Quizzes	10%
Individual project1 (through Connect)	10%
Mid-term examination (Sunday October 14, 2018 from 10:30a.m. - 1:30p.m.) 2 	30%
Final examination (date and time are determined by the Examinations Office) 	  50%
Total 	100%


1 The purpose of the annual report individual project is to familiarize students with the financial statements and related disclosures that are included in corporate annual reports. The project can only be submitted using the Connect website provided by the book publisher. 

2 The alternate for the mid-term examination is scheduled from 3:30p.m. to 6:30p.m. on Sunday, October 14, 2018 in the Hall Building, in room H-553. Your professor will notify you if there are any changes to the alternate exam location. Students will only be allowed to sit for the alternate examination in situations permitted in the University Calendar, relating to final examinations. Requests to sit for the alternate mid-term examination must be submitted to your professor at least one week before the date of the mid-term examination. If a student misses the regular or alternate mid-term examination for a valid reason (e.g. illness, religion), the weight assigned to the missed exam will be applied to the final examination; otherwise, the student will receive a mark of zero for the missed examination.
Important Notes for Examinations
1. Students will only require a four-function calculator for the examination.
2. Neither programmable/graphical calculators nor electronic dictionaries will be permitted in the exam room. 

Numerical Scores and Letter Grades
At the end of this course, the professor will produce an overall score for the student’s performance on the various components of this course, and then convert that score to a letter grade. The following list provides the numerical equivalent for the letter grades that will be reported at the end of the term:
Score	Letter	Score	Letter	Score	Letter	Score	Letter       
90 – 100	A+	77 – 79	B+	67 – 69	C+	57 – 59	D+
85 – 89	A	73 – 76         B    	63 – 66	C	53 – 56	D	
80 – 84    	A-	70 – 72		B-	60 – 62	C-	50 – 52   	D-						 		    	< 50	FNS
* D- is the minimum requirement to pass the course.
Please refer to section 16.3 of the Undergraduate Calendar for more information about the grading system, examinations, and performance requirements.
(http://registrar.concordia.ca/calendar/16/16.html#16.3)
Important Dates
Deadline for withdrawal from the course with tuition refund 	September 17, 2018 (Monday)
Deadline for withdrawal from the course without tuition refund 	November 5, 2018 (Monday) 
Submission of 1st part of the Project 	October 28, 2018 at 11:59pm (Sunday)
Submission of 2nd part of the Project	December 2, 2018 at 11:59pm (Sunday)



Assessment of Learning Objectives
The learning objectives are assessed through homework assignments, quizzes, a project, and examinations.

	                          Learning                                             
Learning            Activity
Objective
	Assignments & Quizzes
	Project
	Examinations (mid-term and final)

	Acquire knowledge of the accounting concepts and rules, including the conceptual framework of accounting and the characteristics of accounting information and its limitations.
	Use of algorithmic-type questions to become familiar with accounting concepts and rules
	
	Theory-based multiple-choice exam questions

	Apply accounting concepts and rules to specific situations.
	Application-based exam questions
	
	Application-based exam questions

	Prepare basic financial statements.
	Application-based exam questions
	Use financial statements of actual companies to calculate ratios and analyze the results
	Application-based exam questions

	Use accounting information to solve problems and make decisions.
	Application-based exam questions
	Use financial statements of actual companies to calculate ratios and analyze the results
	Application-based exam questions

	Be aware of professional ethics in accounting, and the role of auditors in organizations.
	
	
	Multiple-choice exam questions


Academic Integrity
The most common offense under the Academic Code of Conduct is plagiarism, which the Code defines as “the presentation of the work of another person as one’s own or without proper acknowledgement.”
This could be material copied word for word from books, journals, Internet sites, professor’s course notes, etc. It could be material that is paraphrased but closely resembles the original source. It could be the work of a fellow student, for example, an answer on a quiz, data for a lab report, a paper or assignment completed by another student. It might be a paper purchased through one of the many available sources. Plagiarism does not refer to words alone - it can also refer to copying images, graphs, tables, and ideas. “Presentation” is not limited to written work. It also includes oral presentations, computer assignments and artistic works. Finally, if you translate the work of another person into French or English and do not cite the source, this is also plagiarism.
In simple words:
Do not copy, paraphrase or translate anything from anywhere without saying where you obtained it!
(Source: http://www.concordia.ca/students/academic-integrity.html).

Policy on Audio and/or Video Recordings of Lectures
Concordia University’s policy regarding the recording of lectures in audio and/or video formats is as follows:
Making of recordings
1. Students shall not make any recording (audio or video) of a classroom lecture without having obtained the prior written permission from the instructor.
2. Permission to record may be granted to a student at the discretion of the instructor and normally for the sole purpose of accommodating a student’s particular needs and only for the purposes of private study.
3. Students who have obtained permission to record a lecture must do so in a manner which ensures the privacy of other students present.
4. Students who have obtained permission to record a lecture shall respect all related intellectual property rights in accordance with applicable laws and the University’s Policy on Copyright Compliance (SG-2).
Use of recordings
5. Recordings of lectures made by students shall not be shared, reproduced or uploaded to any publicly accessible web environment or used for any purpose not specifically authorized by the instructor.
6. Recording of lectures shall not be made, used, distributed for any commercial purposes or compensation.
7. Students who have access to authorized recorded lectures (ex: via Moodle) may use such recordings only for personal or group study and shall not reproduce, share or upload the recording to any publicly accessible web environment.
8. Any violation of this Policy shall be treated as a violation of the applicable University policy, such as the Code of Rights and Responsibilities (BD-3) and the Academic Code of Conduct.

Tutorial Sessions
Tutorial sessions will be available for all sections of COMM 217. A detailed schedule will be posted on Moodle (“All Sections” folder) at the beginning of the term.

Note: Please note that private tutorial companies, some of whom aggressively promote their services on and off campus, are not authorized by Concordia University to distribute flyers on University premises and may not use Concordia University facilities to promote or provide their services.

Concordia University and its academic departments do not have any affiliation with these companies even though names such as JMSB, Concordia, or references to specific departments often appear in a visible way on some flyers.

Support Services 
Concordia University offers many on-campus support services that are available to students free of charge. The web link http://www.concordia.ca/students/campus-services.html  is a useful facility that guides students to a specific support service that can provide appropriate assistance.
Class Room etiquette: During the class period, cell phones, texting etc. are not permitted. Anyone violating this class-room etiquette will be asked to leave the class and will be reported to the Associate Dean, Academic and Students Affairs, JMSB.
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