Business Law Final Study Sheet

Partnership (1):

· First example is of students from Uottawa who worked together on a business venture (one from Lebannon), and the student from Lebannon maxed out their line of credit in Canada, and went back home without any warning
· Hellas Angels who were charged with first degree murder and prosecutors got evidence illegally, and as a result the Hells Angels members were free to go

Corporations (2):

· Father owned corporation, man had 5 kids and had to decide who got the corporation after he died, sister had drug problems, one brother got a big cheque, and the other brother received the corporation (continuous existence)
· All Canadian jurisdiction follow a similar procedure for creating a corportation:
· Articles of incorpoaation
· Notice of registered office
· Notice of directors
· NUANS report
· Filing fee payable to general of Canada

Examples: 
1. Salomon v. Salomon & Co. (1897)
2. Winnipeg is the geographical centre of Canada, when Wal-Mart came to Canada, there was a store with a similar name, and Wal-Mart tried to buy the business, after the company refused Wal-Mart threatened and demonstrated how easily it would be for them to go out of business


Torts (3):

· A tort is harm caused by one person to another, other than through breach of contract for which the law provides a remedy
· He spoke about the Sydney Crosby slash on Marc Methot that took his pinky off, and how that all comes with accepting the consequences of playing the game
· Special types of torts:
· Product liability: A standard must be met when designing a product (Childrens toys must not be toxic and must be choke free)
· Serving alcohol for economic venture: individual who was at a party (already has a criminal conviction) and is told by the host that he must drink a bunch of booze before going home, he does and then gets in his car. Who is responsible? (not the owner because he was not selling booze for economic gain)
· Ontario occupiers Act

Examples:
1. Sydney Crosby slashing Marc Methots finger off
2. Todd Bertuzzi beating the shit out of Dominic Moore

Contracts(4):

Basic elements of a contract:

· An agreement: Agreement is composed of an offer to enter into a contract and an acceptance of that offer
· Complete: Agreement must be complete, that is certain
· Deliberate: The agreement must deliberate, which means both parties must want to enter into the contractual relationship
· Voluntary: Agreement ust be freely chosen and not involve coercion
· Between 2 or more competent people
· Supported by mutual consideration: A contract involves a bargain or exchange between the parties
· Not necessarily in writing: A general rule, even oral contracts are enforceable though it is preferable for people to have them in writing

Examples: 
· Talks about the “parental responsibility act” which essentially states the definitions and liability that parents face. If you are babysitting this act applies to you
· Talks about the legalization of marijuana nd how it should and will be regulated
· [bookmark: _GoBack]Ottawa Senators executive who was fired by Melnyk and is now suing him for 1.5 million dollars (breech of contract?) Peter O’Leary is suing for a shit load of money because Melnyk did not follow what was in his contract (RRSP contributions and what not)
· GlenkoV Ernie Keller case
· BiggsVBoyd
· DickensonVdodds (guy who said he would sell the hous to someone but ended up selling it to someone else)


Case(5):
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