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PLEASE READ THE FOLLOWING CAREFULLY BEFORE STARTING EXAM:

Please take out pieture 1D, This is a closed book examination. No study material permitted.
Bilingual dictionaries in book form, un-annotated, are permitted. All forms of electronic
devices, including mobile phones, electronic dictionaries and ealeulators are prohibited.

Answer the questions on the separate bubble answer sheet. All questions are equal value.
Students must bring their own pencil and eraser. Only choose one answer per question.
Choose the most appropriate, accurate or corvect answer. Improperly or illegibly answered
questions will count for zero marks.

Students must return all examination question sheets along with the answer sheet. Failure to
return all examination question sheets and answer sheet will result in a grade of zero in thi

A mandatary must personally perform the duties of a mandate. Which of the following is not
an exception to this principle”
) Mandatary appoints a third person in an emergency
b) Mandatary gets a assistance from a third person
%) Mandator authorizes a third person to perform the mandatc
Allof the above are exceptions to the principle

1

2. 11 ask you to sell my goldfish for me, your tacit acceptance of this mandate would be best
indicated by you:
- ) Nodding your head to signify yes
b) Saying “OK™
%\ ‘Taking the fish and walking away
AandC
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3. 11 sign a pawer of attomey 1o my brother o be allowed 1 necept 4 puschase offer on m;
‘property while | am out of town fs an example of ? il
) Specific mandate
gj Special mandate
) General mondate
d) None of the above
4 What was the decision of the court in the Piec case?
a) The bank was not ordered to refurl Mrs, Piee's estate the losses suffcred because the
nephew was within his mandate
b)‘The bank was not ordered to refiind Mrs. Picc’s estate the losses suffered because the
nephew violated his mandate
) The bank was ordered o refud M. Picc’s estate the losses saffered because Mrr
Piec is responsibe for the actions of hee nephew
{d) The bank was ordered to refund Mrs: Piec's extate the Josses suffered because the
‘bank allowed the nephew 10 exceed the contruct of mandate

5. Which of the following would be considered a mandatary?
) A member of the Boad of Dircctors-
b) The hockey player who hires an agent
(&) A stockbroker buying securitics for a client
) Only (@) fnd (©)
6. A mandase s between twa physical people, who are not professionals, the aw says it i
présiimed o be gratuitous, that is 1 say without remuneration. This prssumplion

a) irrefutable

By refutable if cither party or an interested third party can present evidence 10 the contrar
) considered jurisprudence

) None of the sbove

7. The fisdamental reason one forms a mandate is
) t0 protect oneself from liability

10 begin 8 lawsuit

o have & juridical act performed on one’s behlf by another per
A and B

mandator and mandatary, th
of the m

8. Orice  valid mandite contract has been formed betwe
‘mandatary is said to exercise the following o behal
Power of love

) Power of attomey

tv« of Christ
) Facultus Juridicus
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Ratification is the process b

approves the

ty approves the setions of )

approves the action

) The mandatary approves the action
mandate

which

of the mand,

10. When o mandutary uses wors |

proposed by a mandato, i 4 v sl

0 Tach acceptance
b) Explicit aceeptanc
€)' Double mandate
d) None of

11, Which of the follo

liable
0) CSST premiums for the corporation
b) Quebec Pension Plun deductions for the cor
€) Federal Income Ta i

) They will all make the directors personally fia
12. All the following are
a) An employee can be hired to manage offai
b) A sole proprietorship terminates upon bankr

<) The business profit must be dec
filing
@) Ownership can be transierred through th

13, Al of the following are true, except

) A sole proprietorship must be
entreprencur

b) A sole proprictor’s personal assets will not
business if there is enoy

) A sole proprictor can choose his fiscal yem

) Alegal person can't be a sole proprietor

cooperative principle that rewms pa
business the member docs with 4 coo
Intercooperat
Equality
ty
of the above

rative is

actions of the mandtary afler the acts are p
of the mandator before the
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15 wmwhymmmq 10 start up and operate together a business under the
whn}ﬁmﬂwy'mommmmmmwh will work hard and pirticipate
i running the business day-(o-day to make sure 1 1. succon, Sally, though, is worried ahot
her exposure to-unlimited liability, What would you suggest is the best advice she be given
with -u:xa. {0 making sure her personal assets are sceure from linbility for debts of the

2) Sally should be told that under such an arangement, she has no protection from
liability for debts of the business

b) Sally should ask Danny-and Mary 10 agree in a Partnership Agreement that Sally’s
liability wil be very smal)

'©) Sally should ask Danny and Mary t6 agree in a Partnership Agreement that Sally be
&iven the ttle of fimited partner

@ None of the above are accurate

16. Which of the following is not  type of partnership?
) Limited Partnership
) Coop Parmership
©) General Partnership
d) They are all types of Partnership

17 Which of the following best describes a corparation's legal status:

) Corporations are groups of individuals collectively operating businesses

b) Comorations are associations which provide tax advantages and protection fo
investor's personal liability resulting from the operation of a businss

©) Corporatians are distinet legal enities  which provide tax advantages but [itle
protection for investor's personal liability resulfing from the operation of'a busincss

) Corporations are distinet legal entities which provide protection for investor'

personal lability resulting from the operation of a business

18, Which of the following s not a type of cooperative?
Not for profit cooperative
B) Housing cooperative
‘¢) Consumer Cooperative
d) They are all a type of cooperative

19; What is the main reason for the creation of a cooperative 7
- @) The members start an enterprisc because together they can maximize their profit
b) The members want to start an enterprise that will protect them by giving them limited
The members have a common need that will be filled by starting the enterprise
~ d) The members want an enterprise that has a. stronger survival rate than a corporation
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20. All of the followis

excepr: Y st be found i the ights o sthars i the shae capital of s srporation
2 Rights to the dividend in
) Rights in the election o
(S Rights that have been
) They are all rights tha

the corporation.
 the directors of the corporation

assumed by the sharcholders from the directors

t must be found in the share capital of a corporation

21. Which statement is cerniy
accurate i
Board of Directors? i

:: : ::'r:l;; :g :!:'c Board ofl I[))utuors ‘may not acquire property of the company
e Board of Directors o oF Do
report it within one yeas may acquire property of the company, but mt
©) The legal person may make an application to a court o have any undisclosed purchase
annulled =
@) Only (b and (c)

& the purchase of company property by a member of the

22. In order to remove certain rights from dircctors and assure them as shareholders it is required?
a) That this agreement requires the consent of all shareholders of the corporation
b) That the shareholders assume personal liability for the debts of the corporation
S ) Aand B
d)) None of the above is required

23, The type of a cooperative will indicate in the cooperative structure. who are the
) Directors
B)) Members
¢) Officers
d) All of the above

24, Which is the following form of business qualifies as an enterprise under the Quebec Civil Code

a) Sole Proprietorship

b) Partnership

¢) Corporation

(d)) They are all form of enterprise

j Which of the following is not absolutely found in the description of the share capital of a
ration

By-Laws of the corporation
How the dividend of the corporation is shared when declared

How the assets of the corporation must be divided upon dissolution after payment of
all liabilities
They are all essential in the description of the share capital of a corporation




