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· The components of income and income differences
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· Calculation of Equalization amounts (will be given in the exam)
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· Growth Accounting

%ΔY = %ΔA + α%ΔK + (1-α)%ΔL
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· Okun’s Law – Change in Unemployment Rate (will be given in the exam)
     (    ΔUR = – ½ (YΔ% – Yp Δ%)
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