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1.Assets=liability (debt)+ equity（owners）--financing， operation-》income      statement ,asset-Investing 
2.Forms of business organization
               1.proprietorship  
               2.partnership agreement 
limited liability  tax  don’t need to financial statement owner and controller
            3.company/corporation    only this public 的话creditor shares public   equity 
3。revenue 包括cash and credit(pass ownership) 
week 3，chap3 maybe
4.anything payable = liability  anything receivable=assets accountant date, long term liabilities change to short term L 
5.non cash expense== expense     building estimate life
6.balance sheet  what is cash equivalent
7.profit/assets=invest
8.net earnings+non cash expenses

nofrills
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