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Question #1 (10 points):

The table below lists some macroeconomic indicators for an economy.
	
	Items
	Billions of dollars

	1
	Consumption expenditure
	600

	2
	Wages and salaries paid to labour
	420

	3
	
	

	4
	Investment
	200

	5
	Government expenditure
	250

	6
	Exports
	250

	7
	Imports
	300

	8
	
	

	
	GDP
	



1. Calculate GDP of this economy (3 points).
2. Explain which approach (expenditure or income) you used to calculate the GDP (2 points).
3. Which items would you need to add to the table (in the empty cells)? Fill out the table. Please write down numbers for the empty cells so that the GDPs under the two approaches are equal (5 points).



Question #2 (10 points):

Choose any country in the world. Using the Google search find the real GDP and population of your selected country for the most recent two years (they could be any two consecutive years depending on their availability). 
1. Calculate the economic growth in terms of GDP and GDP per capita (5 points). 
2. Give your comments on the results (5 points).


Question #3 (10 points):
Go to the Statistics Canada website (www.statcan.gc.ca ). Find out when the most recent recession occurred in Canada (Here, remember the technical definition of recession).
