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	Overview of Macreconomy of Canada
	Ability to clearly and accurately identify the discuss the current state of the macroeconomy in Canada.  In particular, the growth rates and gross domestic product, the unemployment rate and lastly inflation.  Discuss how these variables compare to both the short and long run averages.  In providing answers, provide where data was obtained. Information is accurate, and of an appropriate depth.
	/20

	Legislative Overview
	Discuss two important institutions in Canada responsible for conducting fiscal and monetary policy (Dept of Finance & BoC).  Discuss the roles of each and the responsibilities of each institution and the tools they have at their disposable to impact the economy.  Discuss whether their objections are in tandem with one another or are they sometimes in conflict?  Explain.  
Ideas are presented directly, logically, succinctly and are easily understood.
	/15

	Mechanical Aspects of Conducting Fiscal & Monetary Policy
	Explain the tools that governments have to move the economy from either a recessionary or expansionary gap to the long run equilibrium level.  Based on your diagnosis (from question 1) what are some of the fiscal or monetary policy tools available to government and the Bank of Canada can undertake to get the economy back to full employment.  Use diagrams to illustrate your answer.  Discuss the pros and cons of fiscal and monetary policy.   
Based on your analysis, does conducting fiscal and monetary policy result in the same impacts on inflation or output levels?  Discuss the trade-offs (or lack thereof) that exists between inflation and output in the short and long run. 
	/20

	Policy
	Outline the costs and benefits of achieving price stability relative to output stability (In your answer be sure to discuss the fact that there is no trade-off between inflation and unemployment in the long run).  Discuss the costs of inflation, the costs and benefits of reducing it and how this compares to reducing unemployment if at all possible.  Discuss the arguments for a policy for targeting zero inflation as the primary objective, especially in the long- run. If so, what things can governments do to tackle unemployment, especially structural?  

	/45

	Written Communication Skills and General Presentation
	Style:  vocabulary, usage and structure are appropriate to the assignment and follow assignment guidelines.
Text is developed without any major spelling, syntax and/or grammatical errors.
Appendix content is relevant.
	/5

	Term Paper Grade
	
	/105

/20
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