ADM 3318: International Business
Private vs Public
· Health and education are merit goods. 
· You can have public and private schools in the world, but the moment you subsidize private schools, it compromises the quality of the public schools because of less funding
· Medicare 
Every instant of privatization, has been an instant of corruption and power
Political economy comprises of:
· Liberal democracy – multiple parties, elections time to time
Economic systems
You are not allowed to charge any price you want in the market under any economic systems
· Free/market economy
· Everything owned is owned by the private sector. No public ownership
· No such thing because there’s no purely market owned economies
· Mixed economy
· Owned by both the government and the citizens of a country
· Somethings are better if left to the private sector
· When you increase the income tax, the public sector has the opportunity to grow.
· Most drugs were found in the private sector, not the public sector
· Some kind of accountability 
· Command economy
· Everything owned by the government. Nothing privately owned.
· Very rare thing, usually doesn’t last. 
· 
Chapter 2:
· Collectivism: It refers to group or collective production
· Socialism: Broadly means a bigger industry owned by the government, something like Hydro.  Using the government to manipulate the decisions about things like schools and shit
· Communism: State ownership of all productive units. Not too common now
· Individualism: It refers to a 
· Democracy: 
· Totalitarianism:
Legal systems
· Common Law:
· Civil Law:
· [bookmark: _GoBack]Theocratic law:
· Contract law:
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