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Wilfrid Laurier University
Department of Economics
EC 238 A & B – Environmental Economics
Fall 2016

Instructor: Nafeez Fatima
Office: LH 2002/2003 
E-mail Address: nfatima@wlu.ca
Office Hours: Tuesdays & Thursdays from  7.00 pm to  7.50 pm 
(subject to change;  other times by appointment only)
Lecture Hours and Location: 
EC 238 A: Tuesdays  and Thursdays  from 4.00 pm to 5.20 pm in LH 1010
EC 238 B: Tuesdays  and Thursdays  from 5.30 pm to 6.50 pm in LH 1010
Where to find this course outline: This course outline is available at two locations for the duration of the term: 
(1). Department of Economics website 
(2). MyLearningSpace (MLS) website: http://mylearingspace.wlu.ca

Note:
Regarding e-mail communication, students should use the university e-mail addresses. When sending email, “EC 238 (A or B)” must appear in the subject line and the message must include your full name and ID number.

Calendar Description:
Economic theory is applied to the problems of environmental disruption and pollution. The factors that inhibit environmental improvement are examined. Economic policies that can be used to prevent environmental decay are studied.


Course Description:
Environmental economics is a subfield of economics that uses the tools of standard, neoclassical economics to the topics of environmental issues and problems. The study of environmental economics draws from both microeconomics and macroeconomics, but primarily from microeconomics. Conventional, microeconomic analyses are used to understand the problem of pollution that is a by-product of consumption and production processes. 

The contents of this course are divided mainly into three parts. The first part of the course deals with the conceptual framework of environmental economics; and provides answers to questions of what environmental economics is, what methodological approach is used in environmental economics, and how this discourse is different from ecological economics, and natural resource economics. The second part of the course provides a review of the theory of efficiency of markets and market failures. The final section presents and evaluates different regulatory means to deal with pollution control. 

The objective of this course is to provide students with an introduction to the field of environmental economics. The course is designed to provide students with the basic tools and concepts that will enable them to analyze issues and problems at the interface of the economy and the environment.

Course Objectives:
Upon completion of this course, student should be able to:
(1).Understand the relationship and interactions between the human, economic system and the environment.
(2). Evaluate various approaches used in economic analysis of the environment, mainly ecological economics, environmental economics and resource economics.
(3). Explain the economic concepts of property rights and market failures, and how they relate to environmental problems.
(4). Evaluate the alternative environmental valuation techniques and regulatory instruments.




Required Textbooks: 
The required textbook for this course is:
Tom Tietenberg & Lynne Lewis, “Environmental & Natural Resource Economics”, 10th edition, Pearson, 2012.  (Tietenberg)

Recommended Textbooks: (purchase not necessary)
1. Herman Daly & Joshua Farley, “Ecological Economics: Principles and Applications”, 2nd edition, Island Press, 2010. (Daly)
2. Barry C. Field & Nancy D. Olewiler, “Environmental Economics”, 3rd Edition, McGraw-Hill Ryerson, 2011. (Field)

Resources:
Course related materials including lecture notes and course outline will be posted on MLS at:
Section A: EC 238-A-Environmental Economics  Fall 2016
Section B: EC 238-B-Environmental Economics  Fall 2016
The lecture notes for each relevant topic will be posted on MLS. The contents of the exams including practice problems will be announced in class and on MLS. Students are encouraged to visit this site frequently. It is highly recommended that students attend the lectures and read the textbook ahead of time. Lecture notes are provided as a supplement to the text book. 

Evaluation:
Student evaluation for this course consists of two in-class midterm exams and a final exam. Final exam is comprehensive;  it  includes all materials covered in this course. The final exam date will be announced by the Registrar’s Office. The final exam period for Fall Term 2016 is December 10  to December 21. Students are expected to be available during this time. An alternative final exam time is not allowed on the ground of travel plans.






The Exam Schedule:
	Exams
	Date
	Time
	Weight

	Midterm 1
	Thursday, October 20, 2016
	In class exam
	25%

	Midterm 2
	Tuesday, November 22, 2016
	In class exam
	25%

	Final 
	TBA
	TBA
	50%




Policy for Missed Exams:
No make-up midterm exam will be provided for this course. Students who do not have a relevant medical certificate will receive a mark of zero on any missed exam and their final grade will be assigned in accordance with the formula specified above. For students who have valid medical certificate (approved by the instructor), the weight of the missed exam will be transferred to the final exam. Students who are unable to write the scheduled final exam for valid cause supported by appropriate documentation must submit a petition along with supporting documentation to the undergraduate office. Students are advised to notify the instructor in person about the missed exam as soon as they are better (within one week). E-mail notification about the missed exam is not accepted.

Grades:
Exam marks will be posted on MLS. Posting grades in public places or sending grades by e-mail are prohibited by university regulations.

Remarking Policy:
If any student feels that the exam is not marked properly, he/she must inform the instructor within 6 days of the date on which the grades are posted on MLS. 

Notes:
Although it is not mandatory, attendance is highly recommended. Some of the materials covered in the class will not be included in the lecture notes so it is strongly advised that students attend classes regularly. Student participation in class is also strongly encouraged. Since, the course contents are technical in nature; a person to person communication is preferred in answering questions. Students are welcome to ask any questions during regular office hours. 

Chapters (Tietenberg):
Chapter 1: Visions of the Future 
Chapter 2: The Economic Approach: Property Rights, Externalities, and Environmental Problems 
Chapter 3: Evaluating Trade-Off: Benefit-Cost Analysis and Other Decision-Making Metrics 
Chapter 4: Valuing the Environment: Methods
Chapter 5: Dynamic Efficiency & Sustainable Development
Chapter 14: Economics of Pollution Control: An Overview 
Chapter 15: Stationary-Source Local and Regional Air Pollution 
Chapter 16: Climate Change 
Chapter 17: Mobile-Source Air Pollution 
Chapter 18: Water Pollution 
Chapter 19: Toxic Substances and Environmental Justice 
Chapter 20: The Quest for Sustainable Development 
Chapter 21: Visions of the Future Revisited

Tentative Class Schedule:
	Week
	Date
	Lecture Topics and Related Readings

	1
	 Thursday, September 8
	Introduction to the course and course outline

	2
	Tuesday, September 13
	 Chapter 1: Visions of the Future & Chapter 2: The Economic Approach: Property Rights, Externalities and Environmental Problems

	2
	Thursday,  September 15
	Chapter 2: The Economic Approach: Property Rights, Externalities and Environmental Problems

	3
	Tuesday,  September 20
	Chapter 3: Evaluating Tradeoffs: Benefit-Cost Analysis and Other Decision making Metrics

	3
	Thursday, September 22
	Chapter 3: Evaluating Tradeoffs: Benefit-Cost Analysis and Other Decision making Metrics

	4
	Tuesday, September 27
	Chapter 4: Valuing The Environment Methods

	4
	Thursday, September 29
	Chapter 4: Valuing The Environment Methods

	5
	Tuesday, October 4
	Chapter 5 : Dynamic Efficiency and Sustainable Development

	5
	Thursday, October 6
	Chapter 5: Dynamic Efficiency and Sustainable Development

	6
	Tuesday, October 11
	Reading Week, No Class

	6
	Thursday, October 13
	Reading Week, No Class

	7
	Tuesday, October 18
	Chapter 14: Economics of Pollution Control: An Overview

	7
	Thursday, October 20
	Midterm 1 : Chapters 1 to 5

	8
	Tuesday, October 25
	Chapter 14: Economics of Pollution Control: An Overview 

	8
	Thursday, October 27
	Chapter 15: Stationary-Source Local And Regional Air Pollution

	9
	Tuesday, November 1
	Chapter 15: Stationary-Source Local And Regional Air Pollution

	9
	Thursday, November 3
	Chapter 16: Climate Change

	10
	Tuesday, November 8
	Chapter 17: Mobile Source Air Pollution

	10
	Thursday, November 10
	Chapter 17: Mobile Source Air Pollution

	11
	Tuesday, November 15
	Chapter 18: Water Pollution

	11
	Thursday, November 17
	Chapter 18: Water Pollution

	12
	Tuesday, November 22
	[bookmark: _GoBack]Midterm 2: Chapters 14, 15, 16, 17 & 18

	12
	Thursday, November 24
	Chapter 19: Toxic Substances and Environmental Justice

	13
	Tuesday, November 29
	Chapter 19: Toxic Substances and Environmental Justice

	13
	Thursday, December 1
	Chapter 20: The Quest for Sustainable Development

	14
	Tuesday, December 6
	Chapter 21: Visions of the Future Revisited



****This class schedule is tentative. There may be addition or slight modification in this schedule given the pace of the class.****




University Statements:
Academic and Research Misconduct:
You are reminded that the University will levy sanctions on students who are found to
have committed, or have attempted to commit, acts of academic or research misconduct. You are expected to know what constitutes an academic offense, to avoid committing such offenses, and to take responsibility for your academic actions. For information on categories of offenses and types of penalty, please consult the relevant section of the Undergraduate Academic Calendar. If you need clarification of aspects of University policy on Academic and Research Misconduct, please consult your instructor. Wilfrid Laurier University uses software that can check for plagiarism. Students may be required to submit their written work in electronic form and have it checked for plagiarism.

Accessible Learning Statement:
Students with disabilities or special needs are advised to contact Laurier’s Accessible
Learning Centre for information regarding its services and resources. Students are
encouraged to review the Calendar for information regarding all services available on
campus.

Other Important information:
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