Buddhist Economics
E.F Schumacher
· Economics of people and their wellbeing, not market economics
· Described Gandhi as he greatest people’s economist. Spiritual economics.

Buddhist Economics
· Examines psychology of human minds, anxiety, aspirations and emotions that direct economic activity
· What is harmful, what is beneficial in the range of human activities involving production and consumption.
· Tries to make humans ethically mature.
· Truly rational decisions can only be made when we understand what creates irrationality.
· When people understand what constitutes desire, we realize that our desires will never be satisfied.

Labour
· Two points of view –
· Employer’s
· Eliminate all costs of labour
· A nuisance of production, 
· Ideally we want output without doing anything
· Employee’s
· Sacrifice for wages (Time, energy, leisure time)
· More sacrifice is means more wages earned
· Interruption of leisure time and freedom
· Income without labour is ideal
Buddhist Labour
· Develops faculties, enhances our physical and mental abilities
· Labour improves our abilities.
· Helps us overcome egocentric tendencies by working together. (Egocentric – worry about yourself, self centred)
· Produces only things that are needed, not manufacturing need




Mechanizing Labour
· Ananda Coomaraswarmy
· A loom is a tool that allows a craftsman to develop his talents to produce an object of pride
· A powered loom is a machine, which takes away the skill or talents of humans. A “destroyer of culture”.
· Mechanical machines do the skill work for us, which deteriorates our own talents because we no longer have to do the work.
· The product is less of a work of art.
· Creative activity, human labour, is more important than the consumption of those products that we are crafting
Mothers in the Workplace?
Mothers should tend to their children at home, rather than working
· Parenting takes priority over work
Sustainability
· Consumption for the sake of production is unsustainable in a finite world
· Egocentric (Self Centred) thoughts mean only labour is conserved.
· Marx;
· Capitalism is a revolutionary force that consumes greater numbers of resources until it consumes itself. (Falls apart)
Consequences
· From a Buddhist perspective, Economics and other knowledge are inseparable
· Economics is component of a combined effort to fix the problems of humanity.
· Buddhist economics works with economics to reach a common goal of societal, individual, and environmental sufficiency.
· Bhutan’s King promotes “Gross National Happiness” (GNH) rather than gauging development of a nation on “Gross Domestic Product” (GDP)

Quiz II
	Kant, Compte, Rousseau, Schumacher
· 11 mult choice 
· 3 short answers
· Know a few of Kant’s 9 thesis, familiarize with tenor of 9 thesis compte was a rationalist
· Compte - Definition of stages, positivism (French, means imposed on by experience) he is an empiricist.

· Rousseau - move away from origin, we advance, take sus further away from what we are by nature. Nature is good, we should live a simpler type of lifestyle, not devoid of science or tech but more in harmony with our human abilities. Luxury is not necessary

· [bookmark: _GoBack]Not a matter of income or economics but of economic happiness
