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· Law relating to property law is very old
· Canadian property law dates back to 11th century from British common law
· Hasn’t changed much
· Capital = Property
· Back in the day, land represented the greatest measure of wealth
· King never gave complete rights to land, were given tenants to the land so long as you were faithful to the king 
· This was feudalism
· People were granted tenure
· Relationship between tenant and lord
· Even today, land that has not been specifically granted to people is called “crown land”
· Technically the Crown owns all land in Canada
· Property is a relationship between people with respect to things
· Real property is land and buildings and anything attached to them
· Real property is fixed and immovable
· A toilet is a real property because it is a fixture to the real property
· Personal property is everything that is not real property
· Personal property is either tangible or intangible
· Intangibles include intellectual property, accounts receivable, shares to a corporation, etc.
· Fixtures are goods that are attached to real property
· Fixtures begin as personal property but when attached to real property they become real property
· Property is a relationship between people
· Property rights are not absolute
· Government has rights to oil or minerals found under your house
· Government can build highway right through backyard, can expropriate your house
· Planes can fly over your house
· Police can shut down your parties if they are too loud
· Can be subject to land disputes
· Property law involves answering
· Who has rights to the land?
· What rights do they have?
· Possessory Interests in Land
· Fee Simple
· Represents the greatest private interest in land
· Life Estate
· Someone is allowed to live there for their life time
· Has to have remainder interest after they die
· If they have both life interest and remainder interest, they have fee simple
· Leasehold Estate
· A contractual right to possess real property for a specific amount of time
· Non Possessory Interests in Land
· Easements
· You can go to the beach and lie there even though you don’t own it
· Meter checkers have a right to go on your property
· Rights of Way
· Right to cross over someone’s land
· Licenses
· 
· Restrictive Covenants
· Right to land with prohibitions
· Certain restrictions run with the land
· Mortgages
· Mortgagers can take property on default
· If you give over the house, you no longer own the loan
· By satisfying the debt by giving the house, it is repaid
· Called foreclosure
· Can’t use foreclosure in Canada
· Rarely
· We use power of sale
· Bank takes your house, sells it, and sues you for the difference of the loan
· Joint Tenancy v. Tenancy in Common
· Joint Tenancy
· Right of survivorship
· If one party dies, the other party takes over all the interest in the house
· Equal undivided interest
· Tenancy in Common
· More useful for business partnership
· No right of Survivorship
· Potential Unequal Interests
· Condominiums
· Combination of 
· Fee Simple (apartment or unit)
· Co-Ownership (common areas) 
· Landlord and Tenant
· Contractual and Property Rights
· Run with the Land
· Must be for Definite Term
· Commercial Tenancies
· Basic Rent and Additional Rent
· Gross vs Net leases
· Permitted Uses of Premises
· Rights of Renewal
· Assignments and Sublease
· Term and Termination
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