Final Exam Review – December 12th, 2015
· Review midterm and notes prior
· Know top 2 in order of each province
· Know about Quebec, newfoundland, and aluminum 
· Know trade organizations and agreements
· Review fats and balance of payments
Notes- missed November 10, 2015
Notes in book (November 17th, 2015)
· Golden horseshoe – metro Toronto, GTA area
· # of provinces that speak French – Quebec, Ontario, and new Brunswick (point le province, Acadian background)
· CN = Canadian national freight rail, operates U.S and Canada, debate over oil refineries 
· CP = Canadian pacific (rail vs pipe for oil), American Midwest area, currently merging with Norfolk southern, every major rail line converges in Chicago, a lot of oil goes through the Mississippi river 
· North Shore of St. Lawrence River – where aluminum is produced in Quebec, the 3rd largest producer of it after China and Russia, 90% comes from Quebec
· Cheap hydro in Quebec and the St Lawrence Rivers acts a huge transportation hub
· Aluminum video?
Newfoundland facts
· Joey Small Wood – premier in 1949-1972, Canadian confederation in 1949
· Clyde Wells – 1981 – 1996
· Paul Davis – Sept 2014 – 
· John Crosbik – federal conservative minister
· Danny Williams – 2003 – 2010
· Brian Mulroney- prime minister 1984-1993
Churchill Falls – longest underground powerhouse in the world, know well 
· Muskrat falls and Kathleen Wynne
· The unemployment rate is very high, a lot of social welfare programs
· Oil/gas>fisheries now in NFL
· Hibernia – highest oil production, terra nova and white rose
· Mining = iron/ore, nickel/copper, a lot comes from Moisey’s Bay (new mining)
· Forestry = for newsprint, helchin smoke (pulp and paper) which creates sulfur pollution
· Fishery = a lot of aquaculture done now (fish farming ) vs genetically modified, threat to environment?, bred to only swim leftward, Scaly fishing 
· 1st nations discussion – know well


November 24th, 2015 
· Talk about putting subways and Montreal; caisse putting $1.5 billion U.S into bombardier for the stake in the rail business
· Toronto saying no to regional jets at Pearson airport meaning porter airlines
· Coal plant power shutdown could affect and hit Alberta taxpayers
· Know foreign investment and balance of payments 
· Know seasonality 
Classes for December 1st
· China’s renminbi is approved by the I.M.F as a main work currency
· Country stature important and helps to ensure a foreign reserve (has to be reliable and have store value)
· Shouldn’t be any bold swings or crappy governing
China – there will be a higher demand for this currency which will increase overall price
· Makes exports more expensive than the rest of the world 
MNC’s
· All wish to make deals in China
· Is a liberalized economy which can help a lot of small entrepreneurs
· There are really no standards in China and the level of corruption is high
· It is very government controlled
· The rule of law and contracting is weak
· Confiscation of property and currency possible
· Due to international pressure, the Chinese currency has appreciated
IMF
· Continue pushing for financial reforms and reduction of corruption and bribery
· The Chinese government sets the price of the currency 
· Those holding currency want stability and not manipulated and abiding by Chinese rules
Maurice Strong 
·  Involved in the U.N and getting countries to get involved on environmental issues
· OPEC shock; in the government discussing pipelines from Alberta to the East 
· Helped push for the Pierre Trudeau national energy policy 
Paris Conference 
· Different ways of capping C02 emissions, what level of pollution is acceptable?
· Buy a license to pollute X amount “cap and trade”
· Paris talks could be boost for Canadian oil sands (dirty source?, most polluting way of extracting oil)
· U.S = OPEC oil embargo (direct in foreign investment, looking to sustain supply and ownership of a lot of oil around the world), Canadian oil only going to U.S  and not the east of Canada
· MNC’s (drugs) – Pfizer and Allergen merger in the works, based in Ireland to avoid paying taxes and more favorable 
Canadian Labour market
· Expect influx of foreign workers, professionals coming in through the TPP agreement 
· IMF stable currencies ( U.S, Euro, Yen, China, Pound) 
· 42%, 31%, 8%, 9%, 8%
· TPP: articles and updates on new angles discovered or implications have become clearer by signing such an agreement 
· The skilled foreign workers can now just walk in and this will lead to a huge net loss for Canada
· Dairy Industry: Don Pittis, suggests there is a misunderstanding, because of uncertainty and in elasticity of demand of farm products, price will go up and down often, goal is stabilize farm incomes 
· Canada tried to outshine U.S this year with Black Friday by persuading us shoppers to buy in Canada, this is due to cdn dollar being low and therefore retail products seem cheap)
· When they take it back considered export of cdn goods 
BC hydro 
· Set to sign site C dam construction worth $1.5 billion 
Pacific Trade and Worker Rights
· Talking about a trade deal currently
· Idea that workers and rights are not equal most of the time 
Government Standards and Barriers to Entry
· New catfish inspections, yielding due to pressure from domestic catfish producers
· Necessary safety measures but opponents say it is a barrier to limit imports 
December 8th, 2015 (Lamin Notes)
· Make use of recent links
· Oil is a cyclical industry, one of the most famous ups was in 1973
· 1979, another major oil shock
· Prior to the 1970, the oil prices were low, explains why some American cars are so big
· In the last 5 years, there has been tech for extracting oil; hydraulic fracking, led to increase in oil supply in the U.S
· Canada awarded right to $1B in WTO trade sanctions against U.S over meat labelling rules
· Bombardier talked to airbus about some sort of partnership 
GATT/WTO
· Is rules based, transparency, bilateral vs multilateral, treaty vs contract, GATT (general agreement on tax and trade) -1997 
· Good for tariff reductions and reducing customs duties
· Canada’s economic growth accounted for 1.5% of global GDP
· Among the provinces, Alberta posted the strongest economic growth at 3.9% 
· Alberta employment at 6% and unemployment 6.9% 
· Falling oil and commodity prices have exacerbated the decline in the Canadian dollar
· [bookmark: _GoBack]The dollar reached its lowest level in march 2009 at $US 0.78…now it is 0.73
