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Table C1 Exchange rates in Asian countries

	
	Exchange

Rate in

1997.6
	Lowest

Exchange

Rate
	Time for

the lowest

Exchange rate
	Exchange

Rate in

1999.9
	I


	II


	III



	Indonesia
	2432
	14750
	1998.6
	8360
	-83.51%
	-70.91%
	76.44%

	Malaysia
	2.52
	4.36
	1998.1
	3.8
	-42.20%
	-33.68%
	14.74%

	Philippines
	26.4
	44.8
	1998.9
	41
	-41.07%
	-35.61%
	9.27%

	Singapore
	1.43
	1.78
	1998.8
	1.71
	-19.66%
	-16.37%
	4.09%

	Korea
	888
	1680
	1998.1
	1218
	-47.14%
	-27.09%
	37.93%

	Taiwan
	27.9
	34.8
	1998.8
	31.8
	-19.83%
	-12.26%
	9.43%

	Thailand
	25.3
	53.7
	1998.1
	41.3
	-52.89%
	-38.74%
	30.02%

	Japan
	114
	145
	1998.8
	107
	-21.38%
	6.54%
	35.51%


I: The ratio between the exchange rate before financial crisis and at the lowest point

II: The ratio between the exchange rate at September 1999 and before financial crisis

III: The ratio between the exchange rate at September 1999 and the lowest point.

Table C2 Economic Growth Rate
	
	1970~1980
	1980~1990
	1990~2000
	1995
	1996
	1997
	1998
	1999
	2000
	2001
	2002

	China
	6.23
	9.29
	10.1
	10.5
	9.6
	8.8
	7.8
	7.1
	8
	7.5
	7.1

	Hong Kong
	9.4
	6.54
	4.38
	3.9
	4.5
	5
	-5.3
	3
	10.5
	0.6
	4

	Taiwan
	9.74
	7.91
	6.44
	6.4
	6.1
	6.7
	4.6
	5.4
	6
	-1
	4

	Korea
	7.58
	8.68
	6.1
	8.9
	6.8
	5
	-6.7
	10.9
	8.8
	2.5
	4.5

	Thialand
	6.91
	7.89
	4.34
	9.3
	5.9
	-1.4
	-10.8
	4.2
	4.4
	2
	4

	Indenisia
	7.79
	5.4
	4.2
	8.2
	8
	4.5
	-13.1
	0.8
	4.8
	3
	4.3

	Malaysia
	7.97
	6.01
	7.03
	9.8
	10
	7.3
	-7.4
	6.1
	8.3
	1
	4.8

	Phillipines
	5.97
	1.68
	2.84
	4.7
	5.8
	5.2
	-0.6
	3.4
	4
	2.5
	3.5

	Japan
	5.12
	4.14
	1.33
	1.6
	3.3
	1.9
	-1.1
	0.8
	1.5
	-0.5
	0.2

	Russia
	NA
	NA
	-5.19
	-4.2
	-3.4
	0.9
	-4.9
	5.4
	8.3
	4
	4

	India
	2.9
	5.8
	5.66
	7.7
	7.3
	4.9
	5.8
	6.8
	6
	4.5
	5.7

	
	
	
	
	
	
	
	
	
	
	
	

	Canada
	4.39
	2.78
	2.78
	2.8
	1.6
	4.3
	3.9
	5.1
	4.4
	2
	2.2

	U.K
	1.93
	2.69
	2.22
	2.8
	2.6
	3.5
	2.6
	2.3
	3.1
	2
	2.4

	France
	3.31
	2.37
	1.79
	1.9
	1.1
	1.9
	3.5
	3
	3.4
	2
	2.1

	Italy
	3.76
	2.17
	1.57
	2.9
	1.1
	2
	1.8
	1.6
	2.9
	1.8
	2

	Germany
	2.72
	2.24
	1.9
	1.7
	0.8
	1.4
	2
	1.8
	3
	0.8
	1.8

	U.S.A
	3.19
	3.19
	3.24
	2.7
	3.6
	4.4
	4.3
	4.1
	4.1
	1.3
	2.2


Data sources: IMF: "World Economic Outlook", December 1998 and the data in 2000 was 
forecasted by IMF, World Economic Outlook (Oct.1999). 

Table C3  Financial Market in Asian countries

	Exchange rate
	1997

 
	 1998
	 1999

	
	
	June
	October
	January
	June
	October
	January
	June
	October

	1
	China
	8.29
	8.29
	8.28
	8.28
	8.28
	8.28
	8.28
	8.28

	2
	Hong Kong
	7.75
	7.74
	7.74
	7.74
	7.75
	7.75
	7.76
	7.77

	3
	Indonesia
	2428
	3000
	8100
	16745
	9600
	7938
	7270
	8260

	4
	Malaysia
	2.51
	3.06
	4.5
	3.93
	3.8
	3.8
	3.8
	3.8

	5
	Philippines
	26.4
	33.5
	45.3
	40.9
	43.7
	38.2
	37.8
	40.1

	6
	Singapore
	1.41
	1.51
	1.74
	1.67
	1.65
	1.68
	1.71
	1.71

	7
	Korea
	888
	914
	1749
	1421
	1381
	1158
	1165
	1218

	8
	Taiwan
	27.9
	28.6
	34.3
	34.7
	33.4
	32.2
	32.4
	31.8

	9
	Thailand
	23.8
	35.1
	52.3
	41
	38.8
	36.4
	36.9
	41.3

	
	
	
	
	
	
	
	
	
	

	Stockmarkets 

	1
	China
	1287
	1158
	1272
	1505
	1321
	1189
	1314
	1684

	2
	Hong Kong
	14204
	14205
	9226
	8819
	7883
	9419
	12409
	12834

	3
	Indonesia
	711
	554
	404
	392
	276
	411
	605
	527

	4
	Malaysia
	1088
	779
	537
	526
	373
	569
	754
	683

	5
	Philippines
	2823
	2077
	1686
	1929
	1259
	2007
	2390
	2081

	6
	Singapore
	1985
	1901
	1243
	1219
	940
	1367
	1894
	2017

	7
	Korea
	773
	656
	475
	332
	310
	553
	720
	869

	8
	Taiwan
	8714
	8994
	7789
	7643
	6834
	5744
	7427
	7616

	9
	Thailand
	483
	547
	367
	313
	254
	338
	458
	391

	
	
	
	
	
	
	
	
	
	

	Foreign reserves 

	1
	China
	114
	122.8
	139.9
	140.6
	140.6
	145
	150.4
	150.6

	2
	Hong Kong
	69.6
	81.7
	92.8
	96.2
	92.1
	89.6
	89.5
	89.2

	3
	Indonesia
	19
	20.2
	18.3
	15.5
	18
	20.8
	23.8
	26.3

	4
	Malaysia
	26.1
	26.1
	22.2
	21.7
	19.7
	20.7
	27.2
	31.6

	5
	Philippines
	10.3
	10
	9.4
	8.8
	9
	9
	9.2
	12.3

	6
	Singapore
	77.2
	80.4
	77.3
	74.4
	71.9
	72.3
	72.1
	73.8

	7
	Korea
	30.6
	34.1
	21.1
	29.8
	45.1
	52
	59.3
	64.9

	8
	Taiwan
	88.8
	87.8
	84
	84
	83.6
	91.9
	95.1
	98.6

	9
	Thailand
	36.3
	29.4
	25.3
	26.9
	26
	28.2
	29.2
	31.2


Data sources: The Economist, various issue, 1997, 1998 and 1999.

Table C4 Nikkei indices
	
	Average
	Highest
	Lowest

	1981
	7510
	8019
	6957

	1982
	7399
	8027
	6850

	1983
	8807
	9894
	7803

	1984
	10567
	11577
	9703

	1985
	12557
	13129
	11545

	1986
	16386
	18933
	12882

	1987
	23176
	26646
	18544

	1988
	27011
	30159
	21217

	1989
	34043
	38916
	30181

	1990
	29475
	38713
	20222

	1991
	24298
	27147
	21457

	1992
	18108
	23801
	14309

	2002
	8727
	11979
	8303


Table C5 Japan's GDP and Stock market
	
	GDP
	Volume of Stockmarket
	Stock/GDP
	Volume of Land
	Land/GDP

	1981
	261
	81
	31.0%
	128
	49.0%

	1982
	273
	91
	33.3%
	135
	49.5%

	1983
	286
	107
	37.4%
	139
	48.6%

	1984
	305
	138
	45.2%
	149
	48.9%

	1985
	324
	169
	52.2%
	176
	54.3%

	1986
	338
	230
	68.0%
	280
	82.8%

	1987
	354
	301
	85.0%
	449
	126.8%

	1988
	377
	394
	104.5%
	529
	140.3%

	1989
	403
	527
	130.8%
	521
	129.3%

	1990
	434
	478
	110.1%
	517
	119.1%

	1991
	457
	373
	81.6%
	504
	110.3%

	1992
	484
	297
	61.4%
	428
	88.4%


Table C6 National Assets in Japan
	
	1985
	1989
	1990
	%

	Total Assets
	3956
	6871
	7113
	100

	Fixed asset
	755
	961
	1058
	14.8

	Land and Others
	1049
	2024
	2391
	33.7

	Financial Assets
	2132
	3705
	3664
	51.6

	Stock 
	242
	890
	594
	8.4


Table C7 Taiwan's Stockmarket
	Date
	Stock market index

	1985.7
	636

	1986.1
	1000

	1987.1
	4673

	1987.1
	2297

	1990.2
	12682

	1990.10
	2482

	1996.1
	4943

	1997.1
	7135

	1998.1
	7850

	1999.1
	6832


Table C8 Taipei's Housing Price Indices
	
	Price level
	Changes(%)

	1979
	4.91
	38.7

	1980
	7.25
	47.7

	1981
	7.85
	8.3

	1982
	7.28
	-3.3

	1983
	6.85
	-5.9

	1984
	6.98
	1.9

	1985
	6.64
	-4.9

	1986
	6.72
	1.2

	1987
	9.19
	36.8

	1988
	18.04
	96.5

	1989
	32.19
	78.2

	1990
	36.87
	14.5


Table C9 Hong Kong Stock market Index
	Date
	Stock market index

	1971.12
	341

	1973.3
	1774

	1974.12
	150

	1979.12
	879

	1981.7
	1810

	1981.1
	1113

	1982.1
	1445

	1982.9
	676

	1984.12
	1206

	1985.3
	1700

	1986.12
	2568

	1987.1
	3949

	1987.10
	2241

	1987.12
	1894

	1989.4
	3300

	1989.6
	2093

	1993.12
	10220

	1994.1
	12000

	1997.8
	16673

	1997.10
	9000

	1997.12
	10722

	2002
	9784


Table C10 Thailand Bubble Economy
	
	Economic growth rate
	CPI(%)
	AC/GDP
	Foreign reservation

	1983
	5.6
	3.8
	-7.3
	2.6

	1984
	5.8
	0.9
	-5.1
	2.7

	1985
	4.6
	2.4
	-4.1
	3.0

	1986
	5.5
	1.9
	0.5
	3.8

	1987
	9.5
	2.5
	-0.8
	5.2

	1988
	13.3
	3.8
	-2.6
	7.1

	1989
	12.2
	5.4
	-3.5
	10.5

	1990
	11.2
	6.0
	-8.5
	14.3

	1991
	8.5
	5.7
	-7.7
	18.4

	1992
	8.1
	4.1
	-5.7
	21.2

	1993
	8.3
	3.3
	-5.1
	25.4

	1994
	8.8
	5.0
	-5.6
	30.3

	1995
	8.7
	5.8
	-8.1
	37.0

	1996
	6.4
	5.9
	-8.3
	39.6

	1997
	6.0
	4.5
	-7.5
	NA


Table C11 Thailand Capital flow
	
	FDI
	Investment
	Banking loan
	Other
	Total

	1992
	50.2
	14.1
	49.1
	123.8
	237.2

	1993
	36.4
	122.6
	91.0
	10.9
	260.9

	1994
	22.7
	27.5
	349.9
	-98.2
	301.9

	1995
	29.1
	81.7
	279.7
	127.2
	517.6

	1996
	36.8
	88.2
	126.8
	208.7
	460.6

	1997
	105.1
	138.7
	-224.9
	-293.5
	-274.6

	1998
	127.7
	34.6
	-283.4
	-156.0
	-277.0


Table C12 Korea Macroeconomic data

	
	1992
	1993
	1994
	1995
	1996
	1997
	1998

	GDP Growth rate
	5.4
	5.5
	8.3
	8.9
	6.8
	5
	-5.8

	Inflation
	6.3
	4.8
	6.2
	4.5
	4.9
	4.5
	7.5

	CA/GDP
	-1.3
	0.3
	-1
	-1.7
	-4.4
	-1.7
	12.5

	Government Surplus/GDP
	-0.7
	0.3
	0.5
	0.4
	0.3
	-1.5
	-4.2

	Net Saving rate
	36.4
	36.2
	35.5
	35.5
	33.8
	33.4
	33.2


Table C13 Korea debt

	
	1992
	1993
	1994
	1995
	1996
	1997
	1998
	1999

	Total Debt
	62.9
	67
	88.7
	119.7
	164.3
	158.1
	148.7
	136.4

	Short Term Debt
	37
	41.5
	58.4
	78.8
	93
	63.2
	30.7
	38.1

	Foreign Currency Reservation
	17.2
	20.3
	25.7
	32.7
	33.2
	20.4
	52
	74.1

	Debt/GDP
	20
	19.4
	22
	24.5
	31.6
	33.2
	46.5
	N.A.

	Short Term Debt/GDP
	58.8
	60.2
	65.8
	65.8
	56.6
	40
	20.6
	27.9

	Short Term Debt/FCR
	215.7
	198.9
	227.5
	240.6
	279.8
	309.8
	59.2
	51.4


Table C14 Non-performing loan in Korea

	
	1992
	1993
	1994
	1995
	1996
	1997
	1998

	Official Data
	7.1
	7.4
	5.8
	5.2
	4.1
	6
	7.4

	Estimated data
	22
	26
	19
	17
	22
	26
	32


Table C15 Financial crisis in Korea

	
	GDP(%)
	CPI(%)
	Interst rate
	Exchange rate
	Stock Index
	Nominal wage (%)
	Consumption
(%)
	Investment(%)
	Fiscal spending

	1997-1
	5.7
	4.7
	12.4
	865.4
	684.8
	9.9
	4.4
	0.3
	14.6

	1997-2
	6.6
	4.0
	12.1
	891.7
	724.2
	9.3
	5.1
	0.2
	8.8

	1997-3
	6.1
	4.0
	12.1
	898.6
	723.1
	5.9
	5.1
	-3.7
	4.2

	1997-4
	3.9
	5.0
	17.0
	1143.9
	489.5
	-2.9
	-0.2
	-9.8
	6.2

	1998-1
	-3.6
	8.9
	20.7
	1611.7
	507.8
	-2.7
	-8.4
	-20.6
	-5.4

	1998-2
	-7.2
	8.2
	17.5
	1394.6
	371.2
	-3.9
	-9.7
	-23.7
	17.0

	1998-3
	-7.1
	7.0
	12.9
	1324.9
	317.6
	-10.5
	-8.9
	-22.2
	27.0

	1998-4
	-5.3
	6.0
	9.3
	1281.2
	437.6
	4.8
	-5.8
	-17.9
	10.4

	1999-1
	4.5
	0.7
	8.4
	1197.6
	572.3
	9.1
	5.0
	-4.3
	72.7

	1999-2
	9.9
	0.6
	8.0
	1191.8
	769.3
	13.8
	7.3
	4.9
	28.2

	1999-3
	12.3
	0.7
	9.6
	1194.3
	943.8
	19.2
	8.4
	6.9
	-21.5

	1999-4
	N.A.
	1.3
	N.A.
	1174.0
	921.1
	N.A.
	N.A.
	26.4
	N.A.


Table C16 Foreign currency reservation and trade in China

	
	FCR (Billion USD)
	Total Export
	Total Import
	GDP(Billion yuan)
	Exchange Rate
	GDP (Billion USD)
	Supporting time of FCR

	1985
	11.91
	27.35
	42.25
	896.4
	2.93
	305.94
	3.4

	1986
	10.51
	30.94
	42.91
	1020.2
	3.45
	295.71
	2.9

	1987
	25.24
	39.44
	43.21
	1196.2
	3.72
	321.56
	7.0

	1988
	17.55
	47.52
	55.27
	1492.8
	3.72
	401.29
	3.8

	1989
	17.02
	52.54
	59.14
	1690.9
	3.76
	449.71
	3.5

	1990
	28.59
	62.09
	53.35
	1854.7
	4.78
	388.01
	6.4

	1991
	42.67
	71.84
	63.79
	2161.7
	5.32
	406.34
	8.0

	1992
	19.44
	84.94
	80.59
	2663.8
	5.51
	483.45
	2.9

	1993
	21.20
	91.74
	103.96
	3463.4
	5.76
	601.29
	2.4

	1994
	51.62
	121.01
	115.61
	4675.9
	8.61
	545.92
	5.4

	1995
	73.60
	148.78
	132.08
	5847.8
	8.35
	687.68
	6.7

	1996
	105.03
	151.05
	138.83
	6788.4
	8.31
	807.60
	9.1

	1997
	139.89
	182.70
	142.36
	7477.2
	8.28
	890.88
	11.8

	1998
	145.00
	183.80
	140.20
	795.53
	8.27
	973.72
	12.4

	1999
	154.70
	195.00
	165.00
	831.90
	8.28
	1004.71
	11.3


Data sources: China Statistical Yearbook and People's Daily April 22, 1999, January 12, 2000.
Table C17 Exchange rate in China (/100 USD)
	
	Exchange rate (Yuan/100 USD)
	(%)
	Weight of official rate
	Negotiate rate
	Weight of negotiate rate
	Market rate
	Market weight
	Weighted rate
	Change in Ex

	1950
	420.00
	
	
	
	
	
	
	
	

	1961
	246.00
	41.4%
	
	
	
	
	
	
	

	1978
	172.00
	30.1%
	
	
	
	
	
	
	

	1981
	170.51
	0.9%
	
	
	
	
	
	
	

	1982
	189.26
	-11.0%
	
	
	
	
	
	
	

	1983
	197.57
	-4.4%
	
	
	
	
	
	
	

	1984
	232.70
	-17.8%
	0.5
	550
	0.3
	850
	0.2
	451.4
	

	1985
	293.67
	-26.2%
	0.5
	550
	0.3
	850
	0.2
	481.8
	-6.8%

	1986
	345.28
	-17.6%
	0.5
	580
	0.35
	875
	0.2
	550.6
	-14.3%

	1987
	372.31
	-7.8%
	0.45
	610
	0.4
	900
	0.2
	591.5
	-7.4%

	1988
	372.31
	0.0%
	0.45
	635
	0.45
	925
	0.2
	638.3
	-7.9%

	1989
	376.59
	-1.1%
	0.45
	650
	0.45
	925
	0.2
	647.0
	-1.4%

	1990
	478.38
	-27.0%
	0.4
	670
	0.5
	910
	0.2
	708.4
	-9.5%

	1991
	532.27
	-11.3%
	0.4
	705
	0.5
	900
	0.2
	745.4
	-5.2%

	1992
	551.49
	-3.6%
	0.35
	780
	0.5
	900
	0.2
	763.0
	-2.4%

	1993
	576.19
	-4.5%
	0.3
	825
	0.52
	900
	0.2
	781.9
	-2.5%

	1994
	861.87
	-49.6%
	0.25
	862
	0.55
	900
	0.2
	869.6
	-11.2%

	1995
	835.07
	3.1%
	0
	835.07
	1.00
	835.07
	0
	835.07
	4.0%

	1996
	831.42
	0.4%
	0
	831.42
	1.00
	831.42
	0
	831.42
	0.4%

	1997
	828.98
	0.3%
	0
	828.98
	1.00
	828.98
	0
	828.98
	0.3%

	2002
	827.00
	0.2%
	0
	827.00
	1.00
	827.00
	0
	827.00
	0.2%


Table C18 China's debt

	
	Government Debt
	SOE Debt
	Total Debt
	GDP
	Debt Ratio

	1994
	283.12
	68.21
	351.33
	4675.94
	7.51%

	1995
	382.78
	64.66
	447.44
	5847.81
	7.65%

	1996
	494.33
	59.77
	554.10
	6788.40
	8.17%

	1997
	607.24
	NA
	NA
	7477.24
	NA


Sources: China Stock and Future Statistical yearbook, 1997 and 1998.

Table C19 Foreign debt and their structure in China

(Billion USD)

	
	Total Foreign debt
	Government Loan
	Financial Institution Loan 
	Commercial Loan
	Others
	Government Loan 
	Financial Institution Loan
	Commercial Loan
	Others

	1985
	15.83
	3.63
	1.19
	6.45
	4.56
	23.00%
	7.50%
	40.80%
	28.80%

	1986
	21.48
	4.94
	2.63
	7.60
	6.32
	23.00%
	12.20%
	35.40%
	29.40%

	1987
	30.21
	5.02
	3.74
	12.18
	9.27
	16.60%
	12.40%
	40.30%
	30.70%

	1988
	40.00
	6.65
	4.25
	18.98
	10.12
	16.60%
	10.60%
	47.50%
	25.30%

	1989
	41.30
	6.95
	5.34
	21.67
	7.33
	16.80%
	12.90%
	52.50%
	17.80%

	1990
	52.55
	8.39
	6.29
	29.18
	8.69
	16.00%
	12.00%
	55.50%
	16.50%

	1991
	60.56
	9.51
	7.07
	31.59
	12.39
	15.70%
	11.70%
	52.20%
	20.50%

	1992
	69.32
	11.50
	8.42
	35.48
	13.93
	16.60%
	12.10%
	51.20%
	20.10%

	1993
	83.57
	14.32
	10.46
	41.08
	17.71
	17.10%
	12.50%
	49.20%
	21.20%

	1994
	92.81
	19.59
	12.94
	47.33
	12.94
	21.10%
	13.90%
	51.00%
	13.90%

	1995
	106.59
	22.06
	14.80
	52.63
	17.11
	20.70%
	13.90%
	49.40%
	16.00%

	1996
	116.28
	22.16
	16.74
	56.94
	20.43
	19.10%
	14.40%
	49.00%
	17.60%

	1997
	130.96
	20.78
	19.21
	64.77
	26.20
	15.90%
	14.70%
	49.50%
	20.00%

	1998
	146.04
	41.64
	41.99
	60.74
	1.67
	28.50%
	28.80%
	41.60%
	1.10%


Data sources: China Statistical yearbook (1998) and Financial Morning Post, April 7, 1998, People's Daily, April 22, 1999.

Table C20 Foreign Debts in Asian Countries
(Billion USD) 

	
	China
	Thailand
	Indonesia
	Malaysia
	Philippines

	Foreign debt
	116.28
	76.5
	109.3
	36.4
	40.2

	Ratio of Foreign debt to GDP
	14.40%
	43%
	48%
	39%
	48%

	Domestic debt
	59.49
	286.9
	122.4
	125.7
	70.2

	Ratio of domestic debt to GDP
	8.17%
	160%
	54%
	133%
	84%

	Total debt
	175.77
	355.6
	247.2
	165.9
	108

	Ratio of total debt to GDP
	21.80%
	198%
	110%
	175%
	130%


Data Sources: Asian Wall Street Journal, August 5, 1997, and China Statistical yearbook, 1998.

Table C21 Foreign Debts and Risk Index 





(Billion USD) 

	
	Foreign Debt
	GDP
	Total Debt
	Liability Ratio
	Debt Service Ratio
	Foreign Debt Ratio

	1985
	15.83
	305.94
	27.35
	5.60%
	2.80%
	53.40%

	1990
	52.55
	388.01
	62.09
	14.80%
	8.50%
	87.00%

	1991
	60.56
	406.34
	71.84
	15.00%
	8.00%
	87.00%

	1992
	69.32
	483.45
	84.94
	14.10%
	7.30%
	90.70%

	1993
	83.57
	601.29
	91.74
	14.00%
	9.70%
	94.50%

	1994
	92.81
	545.92
	121.01
	17.00%
	9.10%
	77.80%

	1995
	106.59
	687.68
	148.78
	15.50%
	7.30%
	69.90%

	1996
	116.28
	807.50
	151.05
	14.40%
	6.70%
	75.20%

	1997
	130.96
	890.88
	182.70
	14.70%
	7.30%
	63.20%

	1998
	146.04
	973.72
	183.80
	15.00%
	14.98%
	79.50%


Data sources: China statistical yearbook (1998), People's Daily, and April 22, 1999. 

Table C22 Foreign Debt Structure in Asian Countries

(Billion USD)

	
	Total Foreign Debt
	Short-term Debt
	Foreign Currency Reservation
	Ratio of Short-term Debt to Foreign Currency reservation

	Thailand
	90.50
	37.60
	26.20
	143.50%

	Malaysia
	38.70
	9.70
	20.80
	46.60%

	Indonesia
	130.20
	28.00
	16.60
	168.70%

	Philippines
	41.90
	7.20
	7.30
	98.60%

	Taiwan
	28.40
	NA
	83.50
	NA

	Korea
	160.70
	100.00
	20.40
	490.20%

	China
	130.9
	18.1
	139.89
	12.90%


Data sources: BIS, "International Economic Index", 1999, and R. Kumar and B. Debroy, "The Asian Crisis: An Alternative View", Asian Development Bank, Economic Staff Paper, #59.

Table C23 Time Structure of China's Foreign Debt

(Billion USD)

	
	Total Foreign  Debt
	Long-term Debt
	%
	Short-term Debt
	%

	1985
	15.828
	9.41
	59.50%
	6.418
	40.50%

	1986
	21.483
	16.714
	77.80%
	4.769
	22.20%

	1987
	30.205
	24.485
	81.10%
	5.72
	18.90%

	1988
	40.003
	32.696
	81.70%
	7.307
	18.30%

	1989
	41.299
	37.032
	89.70%
	4.267
	10.30%

	1990
	52.545
	45.779
	87.10%
	6.766
	12.90%

	1991
	60.561
	50.257
	83.00%
	10.304
	17.00%

	1992
	69.321
	58.475
	84.40%
	10.846
	15.60%

	1993
	83.573
	70.027
	83.80%
	13.546
	16.20%

	1994
	92.806
	82.391
	88.80%
	10.415
	11.20%

	1995
	106.591
	94.675
	88.80%
	11.916
	11.20%

	1996
	116.275
	102.167
	87.90%
	14.108
	12.10%

	1997
	130.96
	112.82
	86.10%
	18.14
	13.90%

	1998
	146.04
	128.7
	88.10%
	17.34
	11.90%


Data sources: China Statistical yearbook (1998) and Financial Morning Post, April 7, 1998, People's Daily, April 22, 1999.

Table C24 Foreign Capital Inflow in China

	
	Total Loans
	Foreign Loans
	Foreign Direct Investment
	Foreign Other Investment

	1979-1983
	144.38
	117.55
	18.02
	8.81

	1984
	27.05
	12.86
	12.58
	1.61

	1985
	46.47
	26.88
	16.61
	2.98

	1986
	72.58
	50.14
	18.71
	3.70

	1987
	84.52
	58.05
	23.14
	3.33

	1988
	102.26
	64.87
	31.94
	5.45

	1989
	100.59
	62.86
	33.92
	3.81

	1990
	102.89
	65.34
	34.87
	2.68

	1991
	115.54
	68.88
	43.66
	3.00

	1992
	192.02
	79.11
	110.07
	2.84

	1993
	389.60
	111.89
	275.15
	2.56

	1994
	432.13
	92.67
	337.67
	1.79

	1995
	481.33
	103.27
	375.21
	2.85

	1996
	548.04
	126.69
	417.26
	4.09

	1997
	644.08
	120.21
	452.57
	71.30

	1998
	589.00
	110.00
	456.00
	23.00


Data sources: China Statistical Report on National Economy and Social Development (1999) and China Statistical yearbook (1998).

Table C25 China's saving and investment

	
	GDP
	Consumption
	Investment Rate
	Domestic Saving Rate
	GAP

	1985
	879.2
	577.3
	37.8
	34.3
	3.46

	1986
	1013.2
	654.2
	37.7
	35.4
	2.27

	1987
	1178.4
	745.1
	36.1
	36.8
	-0.67

	1988
	1470.4
	936.0
	36.8
	36.3
	0.46

	1989
	1646.6
	1055.7
	36.0
	35.9
	0.11

	1990
	1831.9
	1136.5
	34.7
	38.0
	-3.26

	1991
	2128.0
	1314.6
	34.8
	38.2
	-3.42

	1992
	2586.4
	1595.2
	36.2
	38.3
	-2.12

	1993
	3450.0
	2018.2
	43.3
	41.5
	1.8

	1994
	4711.0
	2721.6
	41.2
	42.2
	-1.03

	1995
	5940.5
	3452.9
	40.8
	41.9
	-1.08

	1996
	6936.6
	4103.9
	39.6
	40.8
	-1.24

	1997
	7625.9
	4494.4
	37.3
	41.1
	-3.76

	1998
	8100.3
	4792.2
	37.1
	40.8
	-3.74


Data sources: A Statistical Survey of China, (1999), and results of calculation.

Table C26 China's Balance of Payment (1998)

	
	1993
	1994
	1995
	1996
	1997
	1998

	Current Account
	-119
	76.6
	16.2
	72.4
	297.2
	293.2

	Capital and Financial
	234.7
	326.4
	386.7
	399.7
	229.6
	-63.2

	Net Error and Omission
	-98
	-97.8
	-178.1
	-155.6
	-169.5
	-165.7

	Change in Reserve Assets
	-17.7
	-305.3
	-224.8
	-316.5
	-357.2
	-64.3


Data sources: China Foreign Statistical Yearbook, 1998 and People's Daily June 25, 1999.

Table C27 International Trade of Asian Countries
(Billion USD)

	
	1997
	1998

	
	Export
	Change
(%)
	Import
	Change
(%)
	Balance of Trade
	Export
	Change
(%)
	Import
	Change
(%)
	Balance of Trade

	Japan
	420.9
	5.3
	338.7
	-3.1
	82.2
	388
	-7.8
	280.6
	-17.2
	107.4

	Korea
	136.2
	2.4
	144.6
	-3.8
	-8.4
	132.3
	-2.2
	93.3
	-35.5
	39

	Hong Kong
	186.7
	5
	207.1
	5.2
	-20.4
	172.8
	-7.4
	183.2
	-11.5
	10.4

	China
	182.7
	4.2
	142.4
	2.5
	40.3
	183.8
	0.5
	140.2
	-1.5
	43.6

	Philippines
	25.2
	20.9
	35.9
	10.8
	-10.7
	29.5
	16.9
	29.7
	18.8
	-0.2

	Thailand
	55.7
	22.8
	60.3
	-12.5
	-4.6
	52.9
	-7.1
	40.6
	-32.6
	12.3

	Malaysia
	78.9
	3.3
	79.1
	-1
	-0.2
	73.4
	-7.3
	58.5
	26.1
	14.9

	Singapore
	125
	-0.7
	132.5
	0.9
	-7.5
	109.9
	-12.2
	101.6
	-23.3
	8.3

	Indonesia
	53.4
	0
	41.6
	-2.9
	11.8
	48.8
	-8.5
	28.2
	-32.3
	20.6

	Taiwan
	122.1
	5.3
	114.4
	11.8
	7.7
	110.6
	-9.4
	104.7
	-8.5
	5.9


Data sources: Jiang Bingkun, "Asian Financial Crisis and Taiwan's Economy", 1999.

Table C28 Labor Cost in Asian Countries
	
	Labor wage Rate (1996)
	Relative wage Rate (%)
	Exchange rate(1997.7)
	Exchange rate(1999.5)
	Labor wage Rate (1999)
	Relative wage Rate (%)

	China
	26.9
	100
	8.2
	8.2
	26.9
	100

	Indonesia
	40.5
	151
	2432
	8030
	12.27
	45.6

	Thailand
	92.5
	344
	25.9
	37.1
	64.58
	240.1

	Malaysia
	98.3
	365
	2.52
	3.8
	65.19
	242.3

	Philippines
	55.2
	205
	26.37
	37.9
	38.41
	142.8

	Korea
	318.5
	1184
	887.8
	1188
	238.02
	884.8

	Taiwan
	311.9
	1159
	27.8
	32.7
	265.16
	985.7


Data sources: Cai Qingshan, "Effects of Asian Financial Crisis on China Exports", International Economic Research, Vol. 4, 1998 and the results of Calculation.

Table C30 Non-Performing Loans in Asia

	
	Indonesia
	Malaysia
	Philippines
	Korea
	Thailand

	Non-performing Loan Ratio(%)
	30~35
	15~25
	8~10
	25~30
	25~30

	Debt/GDP
	24
	36
	-
	9
	4

	New Debt/GDP
	43
	56
	-
	39
	34


Data sources: J.P Morgan, 1999.

Table C31 Balance Sheet of China's Commercial Banks

(October, 1997) 






(Billion Yuan)

	Asset
	
	
	Liability
	

	Asset Abroad
	453
	
	Liabilities Abroad
	415

	Reserve Funds
	1449
	
	Liabilities to Non-Financial Sectors
	6876

	National Debt
	8
	
	Liabilities to Central Bank
	1296

	Loan to Government
	138
	
	Liabilities to Non-monetary Institutions
	137

	Loans to Others
	6433
	
	Bonds
	18

	Loans to Non-Monetary Sectors
	187
	
	Capital
	317

	
	
	
	Other Liabilities
	-390

	Total
	8669
	
	
	8669


Data sources: Statistical Quarterly Report, China People's Bank, 1997.

Table C32 Banking deposit in China

(billion yuan)

	
	1994
	1995
	1996
	1997
	1998

	Total Deposit
	4050.2
	5388.2
	6859.5
	8239.0
	9569.7

	Enterprise Deposit
	1327.9
	1732.3
	2245.0
	2865.6
	3248.6

	Government Deposit
	86.2
	100.5
	127.4
	157.2
	218.8

	Institution Deposit
	85.7
	91.7
	96.8
	85.8
	128.5

	Resident Deposit
	2151.8
	2966.2
	3852.0
	4627.9
	5340.8

	Rural Deposit
	106.3
	119.6
	136.4
	153.3
	174.8


Data sources: Statistic Yearbook of China, 1999, P68.

Table C33 Changes in the Financial Institutions

	
	Change in Deposit
	Change in Deposit(%)

	
	1995
	1996
	1997
	1998
	1995
	1996
	1997
	1998

	Total Deposit
	1338.0
	1471.3
	1379.5
	1330.7
	33.00%
	27.30%
	20.10%
	16.20%

	Deposit of Enterprises
	404.4
	512.7
	620.6
	383.0
	30.50%
	29.60%
	27.60%
	13.40%

	Government Deposit
	14.3
	26.9
	29.8
	61.6
	16.60%
	26.80%
	23.40%
	39.20%

	Institution Deposit
	6.0
	5.1
	-11.0
	42.7
	7.00%
	5.60%
	-11.40%
	49.80%

	Resident Deposit
	814.4
	885.8
	775.9
	712.9
	37.80%
	29.90%
	20.10%
	15.40%

	Rural Deposit
	13.3
	16.8
	16.9
	21.5
	12.50%
	14.00%
	12.40%
	14.00%


Data sources: Calculation based on Table 3. 16.

Table C34 Profit rate of Banks
	
	Capital asset
	Capital return rate
	Per capita profit (USD)

	Citybank
	41889
	1.38
	50130

	Hong Kong-Shanghai Bank
	36877
	1.36
	49820

	China Industry Conmercial Bank
	22213
	0.11
	735

	China Agriculture Bank
	NA
	0.05
	210

	Bank of China
	14712
	0.14
	2135

	China Construction Bank
	NA
	0.09
	525


Table C-28 International Stock Market

	
	
	GDP
	
	Stock Market Capitalization
	
	Growth Market   Capitalization
	
	Growth in Value Traded

	1
	U.S
	7434
	U.S
	8484
	Indonesia
	133474
	Indonesia
	1071300

	2
	Japan
	5149
	Japan
	3088
	Russia
	16987
	Turkey
	31927

	3
	Germany
	2365
	U.K
	1740
	Poland
	3679
	Bangladesh
	11933

	4
	France
	1534
	Germany
	670
	Argentina
	2841
	Morocco
	5300

	5
	U.K
	1152
	France
	591
	Philippines
	2636
	Tunisia
	4583

	6
	Italy
	1141
	Canada
	486
	Morocco
	2338
	Malaysia
	4433

	7
	China
	906
	Hong Kong
	449
	Thailand
	1720
	Namibia
	3700

	8
	Brazil
	710
	Switzerland
	402
	Ghana
	1679
	Pakistan
	3637

	9
	Canada
	570
	Netherlands
	379
	Namibia
	1589
	Poland
	3216

	10
	Spain
	563
	Australia
	312
	Malaysia
	1558
	Egypt
	1902

	11
	Korea
	483
	Malaysia
	307
	Peru
	1379
	Greece
	1778

	12
	Netherlands
	403
	Taiwan
	274
	Colombia
	1265
	Denmark
	1712

	13
	Australia
	368
	Italy
	258
	Mexico
	1173
	Argentina
	1646

	14
	India
	358
	Sweden
	247
	Bangladesh
	1024
	Colombia
	1600

	15
	Russia
	356
	Spain
	243
	Iran
	998
	Ghana
	1600

	16
	Mexico
	342
	South Africa
	242
	Hungary
	838
	Chile
	1582

	17
	Switzerland
	314
	Brazil
	217
	Turkey
	832
	Philippines
	1574

	18
	Argentina
	295
	Singapore
	150
	Honduras
	745
	India
	1523

	19
	Taiwan
	275
	Korea
	139
	Singapore
	738
	China
	1432

	20
	Belgium
	269
	India
	123
	Paraguay
	733
	Hungary
	1303

	21
	Austria
	227
	Belgium
	120
	Hong Kong
	731
	Costa Rica
	1300

	22
	Sweden
	227
	China
	114
	India
	619
	Peru
	1164

	23
	Indonesia
	213
	Mexico
	107
	Uruguay
	565
	Sri Lanka
	1118

	24
	Thailand
	178
	Thailand
	100
	Egypt
	559
	Brazil
	1067

	25
	Turkey
	178
	Indonesia
	91
	Tunisia
	544
	Zimbabwe
	1009

	26
	Denmark
	169
	Philippines
	81
	China
	523
	Nigeria
	929

	27
	Hong Kong
	153
	Denmark
	72
	Taiwan
	463
	Thailand
	858

	28
	Norway
	151
	Chile
	63
	Swaziland
	453
	Venezuela
	761

	29
	Saudi Arabia
	137
	Finland
	63
	Pakistan
	443
	Netherlands
	759

	30
	South Africa
	133
	Norway
	57
	Greece
	442
	Trinidad
	723


Data sources: Economists, "World Figures", 1999.
