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Globalization

Globalization can be defined as the trend towards greater international economic integration and an interdependent world economy. It also includes economic and social convergence and has greater homogeneity amongst national systems

Trade integration such as regional and global agreements (NAFTA, BRICS, EU, AU, WTO)
· Greater access to worldwide markets, free trade
· Political stability and global cooperation – establishing trust between nations
· New international division of labour

Manifestation of globalization
· Emergence of global institutions
· Globalization of markets
· Global production designs 
· Emergence of global competition

Drivers of globalization
· Declining barriers of trade and investment
· Technological change and online/digital business
· Innovation, research and development
· Global knowledge transfer

Contrasting views on globalization
· Case of climate change policies like in the recent COP-21 (industrialized vs. emerging countries)
· Globalization has implications on jobs, income, poverty, labour policies, environment, national sovereignty

Will globalization continue?
· The digital revolution has led to facebook, uber, airbnb, wordremit. 
· Global risk of climate change
· Re-industrialization

Contextualize globalization
· Globalization is a result of various revolutions and innovations
· Techniological, scientific, financial, social, cultural, spiritual
· [bookmark: _GoBack]It has strong ideological and political roots
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