Figure “2.Monetary and Fiscal Policy in an Open Economy

LRAS
Ms0 | [Ms1
P
P1
r2r0 ;‘.‘\\ alal=la rw
(1 fe=peten- ‘Q‘vﬁ. PO =g SRAS
: : Ad2
Mid2 : N
Md : : Ad1
T : 1| AdO
VId0 . :
MO M1,2 vo Y1 Y2
Y3
M



Figure 3. Loanable Funds Theory

Figure 4. Liquidity preference
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Figure 3/4/5/6/7. What determines the Rate of interest

Figure 5/6/7. Price level
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Figure 8. Phillips Curve
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