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Department of Economics

ECON 301 INTERMEDIATE MICROECONOMIC THEORY I
SECTION B – Tu Th 13:15-14:30 in H 620

COURSE OUTLINE
Fall 2015

Instructor: Anca Alecsandru				 
Office: Hall Building 1155.42
Class Web: Moodle
E-mail: Anca.Alecsandru@concordia.ca			

Office hours: 							
Fr. 10:00-13:00, or by appointment
Students are strongly encouraged to submit their questions or inquiries by email, whenever appropriate.  Past experience shows email communication to provide the fastest turnaround for short questions.

Overview: Econ 301 is the first half of the intermediate microeconomics sequence. The objective of the course is to provide students with some central concepts of economic decision making in a market framework. Simple mathematical models are used to develop the ideas. Such abstract models are useful tools in understanding decision-making and optimization.

Textbook: Intermediate Microeconomics with Calculus, by Hal R. Varian, W.W. Norton 2014
Also recommended: Workouts in Intermediate Microeconomics: For Intermediate Microeconomics and Intermediate Microeconomics with Calculus, Ninth Edition, by Hal R. Varian and Theodore C. Bergstrom, W. W. Norton 2014 (this is a book of problems, which will be used in the tutorials). 

Prerequisites: Economics 201, 203, and Mathematics 203 or 209 (or equivalent)

Lectures and Tutorials:   
Lecture B: Tu, Th 13:15-14:30, H-620, tutorial: Fr 11:45:00-12:45, H411.
Tutorials start in the third week of the term.

Course Content:  The course covers the theory of consumer and producer behaviour and how consumers and producers interact in markets to generate prices and the allocation of goods and services.  The course will follow the textbook chapters 2-6, 8, 14-16, and 19-24; however, depending on time constraints, some of the material may not be covered in these chapters.   

Assignments and Work Outside of Class: There will be two assignments, one before the midterm exam and one afterwards. Students may work together in study groups and are encouraged to solve problems on each week’s material. However, it is your individual practice that counts, so do not make the mistake of simply following other students’ lead when working on problems; make sure that you do your own practice and are aware of how well you can solve problems on your own. Also, please note that assignments need to be submitted separately by each person, and that copying answers from another person is considered cheating. In addition to attending the lectures and tutorials, students should plan on devoting at least three additional hours per week if a satisfactory outcome is to be achieved.

Grading Scheme and Exams: The two assignments will comprise 20% of the grade (10% each), the midterm exam is worth 30%, while the final exam is 50% of the grade. 
The midterm exam will be held on October 22nd in class. The midterm exams will be similar in content and difficulty for all sections. 
[bookmark: _GoBack]The final exam will be the same for all sections of the course. It will be a comprehensive exam, based on the material for the entire semester. The Examination Office sets the timetable for the final examination, and therefore any potential conflict will have to be dealt directly with the Examination Office. Note that there will be no supplemental privilege in this course, as per departmental practices.

Mathematics and Econ 301:  The mathematics prerequisite is a course in the calculus of a single real variable, Math 209, or its equivalent. Calculus and mathematical skills in general are essential for the understanding of economic theory. The text using calculus reflects a decision by the department to emphasize the importance of mathematical skills in the study of economics at the intermediate level, and simple mathematical tools will be used throughout the course. Students are expected to be at ease in examining and graphing linear and non-linear functions and solving linear equations. In addition, frequent use will be made of calculus: finding the derivative and maximum or minimum of a single-variable function, finding partial derivatives of a two-variable function, etc. The mathematics required is not more difficult than what is presented in the appendix of the textbook. Please review the mathematical appendix as necessary.


