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Business ethics

Ethics- what is right/ good, choice to make?
How can we be successful? 
A successful business and life
Successful business focus on profit, might not be the case with life
Many depressed millionaires.
Economics – cause a big problem for the economy and people’s lives
When you have a Unhappy life:
1. Blame others, world, and those people
2. Lego Man, self-help books, looks at the bright side.
3. Successful life. – To seek the problem on themselves, 
What criterion am I using to make choices?
Nomadic
10000-20000 years ago, birth of civilization, birth of business
Ethics –art/science of how to make smart choice
Business-whenever you offer a product or service to another
Morals-code for a society’s behavior
Ethics-your personal rule
Miltion Friedman, 20th century American economist. -business is amoral.
Immoral
Capitalism was the best system because it brought about the best standard of living.
Criterion
Moral/ethical theories
1. Consequentialism- what will bring the best consequences?
2. Deontology (Kantian Ethics)
3. Virtue Ethics
Self-interest
Successful people
Most people live a cowardly life.
Steve Jobs- you have nothing to lose, because you are going to die someday.
Most people live a life of worry
Alan Watts- Zen Buddhism
19th German Nietzsche
Right to be free, right to quit
Psychology
Money+work environment
Risk-taking
Meaningful existence
Depression
Meaningless existence
What is a meaningful life?
Ancient Greek-Epictetus (1st century AD) and Epicurus (3th century BC)
Happiness
Epicurus- A meaningful life is when you create your own system of living, create your own path.
Epictetus- Embrace a system.
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Hero 
Macheivelli
15th century Italian
the prince
the end justifies the means
everything is goal oriented
paradise
all under heaven
rights
human rights
Consequentialism
You base your decision on the probable consequences.
Ultimate consequence
Happiness
John Stuart mill- 19th century English
Epicurean
Pleasure seeker-Miley cirus
Epicurus
Happiness
1) friends
2) freedom
3) enough money to satisfy your basic needs
Jeremy bentham-18th century English
Utilitarianism- what is the best good? The best happiness is the most happiness for the most people
Utilitarianism-you act to create the greatest good for the greatest number
Self-interest, Utility=good, useful=good
Efficiency
Jeremy Bentham
Nature 
Pain/pleasure
Seek pleasure, avoid pain
Naturalism
Foundation for morals
Animals are equal to humans as moral agents
Greatest number does not mean all people
You are allowed to sacrifice the innocent minority in order to help the majority
Bentham =hedonist
Peter singer-Australian
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Egoism= selfishness
Plato –greek 4th century BC
Republic
Myth of Gyges-if we could make ourselves invisible, morality would not exist
Socrates was plato’s teacher
LOTR 
Socrates- two students: Glaucon, thrachymachus
Human nature, psychology
1. Give an invisibility ring to a good man, eventually he will become selfish.
2. It is better to be an evil person what everyone thinks is good, rather than vice versa. 
3. We all admire to a certain extent, the successful evil person, and despise the unsuccessful good person?
4. Hellenism. Deathbed confession. Pilgrimages.  
Socrates
1. is it really true that we only act good because we fear punishment?(empathy)
2. Justice, peace of mind. Balance between virtues
Selfishness
Self-interest
James Rachers
Selfishness- cowardly
Courage- self-sacrifice
Self interest
Adam smith-wealth of nations
Richard dawkins- the selfish gene
A beautiful mind
John nash- Nash equation 
Adam smith- the best result for the common good is when each person seeks his or her own self-interest
Theory of Moral sentiments 
Empathy
Ayn Rand-the fountainhead
Atlas shrugged
Russian/American Philosopher
20th Century
Altruism was bad
Altruism –helping others
Ayn Rand Paradox
Richard Dawkins
Reciprocal altruism
1. Selfishness
2. Golden rule
3. Reciprocal Altruism
Golden rule
Do unto other s as you would have them do unto you
Don’t do to others what you wouldn’t want done to you.
Empathy has its limits
We are about the things that are closest to us.
Business are often criticized for being heartless
The third man 1959
Thomas hobbes-17th century English
We are naturally choose what is in our self-interest
Psychological egoism
Psychological altruism
Normative-choosing 
Ayn rand
To choose selfishness
Ethical egoism
James Rachels
Selfishness is not self-interest
Joseph Butler 18th century English
We don’t always act out of selfishness
Obligations to keep promises.
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