1. [bookmark: _GoBack]Trade and specialization (Chapter 3) 
a) Country A

	Resources devoted to clothing
	Output of clothing
	Resources devoted to food
	Output of food

	100%
	28
	0%
	0

	80%
	25
	20%
	4

	60%
	17
	40%
	11

	40%
	12
	60%
	15

	20%
	7
	80%
	18

	0%
	0
	100%
	21



i. Production Possibility Frontier of Country A

























ii. When the production of food is increasing, the opportunity of food in terms of clothing is negative; this is because the opportunity cost of clothing is larger than the opportunity of cost of food. Therefore, the more resources they spend on food rather than clothing they are loosing more production of clothing. This is the reason why the PPF has a negative slope. The PPF gets more inelastic as it goes down the graph; this implies that the more food they produce the more clothing they are giving up, since the opportunity cost for clothing is way larger than the food. The In order to calculate the opportunity cost, divide the change in clothing by the change in food. 

Opportunity Cost= Change in Clothing / Change in Food 

1) 100% to 80% = 28 – 25/ 0 – 4
= 3/-4 => -0.75

2) 80% to 60% = 25 – 17/4 – 11
= 8/-7 => -1.14

3) 60% to 40% = 17 – 12/11 – 15
= 5/-4 => -1.25

4) 40% to 20% = 12 – 7/15 – 18
= 5/-3 => -1.67

5) 20% to 0%= 7 – 0/18 – 21
= 7/-3 => -2.33

iii. If the country is becoming better at the production of food, the production of the food will increase. Which means that the production possibility frontier will increase as well, in this case the line will shift outwards. Although the production of food increases this does not mean that the production of clothing increases as well. In this case, the food part of the graph increases or shifts outward meanwhile the clothing part of the graph remains the same. 




Increase in the production of Food:

















iv. If Country A gets better at producing both food and clothing the production possibility frontier will shift outwards, the whole curve will shift. In the question above, only the food production increased therefore there was only a shift in the food section of the graph; but in this case it’s both. 

Increase in the production of both Food and Clothing














b) Country B

	Resources devoted to clothing
	Output of clothing
	Resources devoted to food
	Output of food

	100%
	25
	0%
	0

	80%
	21
	20%
	7

	60%
	17
	40%
	12

	40%
	13
	60%
	16

	20%
	8
	80%
	19

	0%
	0
	100%
	22



i. Production Possibility Frontier of Country B



























ii. Combined (or world) Production Table

	Resources devoted to clothing
	Output of clothing
	Resources devoted to food
	Output of food

	100%
	53
	0%
	0

	80%
	46
	20%
	11

	60%
	34
	40%
	23

	40%
	25
	60%
	31

	20%
	15
	80%
	37

	0%
	0
	100%
	43



Combined (or world) Production Possibility Frontier








i. Country A has a comparative advantage of producing clothing; where as, country B has a comparative advantage of producing food. This is because the opportunity cost of Country B’s production of clothing is extremely larger than the production food. Where as the opportunity cost of Country A’s production of clothing is fairly smaller than their production of food. This would benefit both countries. They produce the most of the good that has the least opportunity cost for them. If country A were to focus on the production of clothing, they would produce a total of 28 by using their 100% of resources. Where as if country B were to focus on the production of food, they would produce a total of 22 by using their 100% of resources. If country A were to put 60% of their resources in clothing and 40% in food, and country B were to put 60% of their resources in food and 40% in clothing; the total production of clothing would be 30 which means that the total production of food will be 27. 

2. Supply and demand problems (Chapter 4)

a) Quantity Demanded and Quantity Supplied Table:
	Price
	Quantity Demanded
	Quantity Supplied

	     0
	80
	-20

	1
	78
	-18

	2
	76
	-16

	3
	74
	-14

	4
	72
	-12

	5
	70
	-10

	6
	68
	-8

	7
	66
	-6

	8
	64
	-4

	9
	62
	-2

	10
	60
	0

	11
	58
	2

	12
	56
	4

	13
	54
	6

	14
	52
	8

	15
	50
	10

	16
	48
	12

	17
	46
	14

	18
	44
	16

	19
	42
	18

	20
	40
	20

	21
	38
	22

	22
	36
	24

	23
	34
	26

	24
	32
	28

	25
	30
	30

	26
	28
	32

	27
	26
	34

	28
	24
	36

	29
	22
	38

	30
	20
	40

	31
	18
	42

	32
	16
	44

	33
	14
	46

	34
	12
	48

	35
	10
	50

	36
	8
	52

	37
	6
	54

	38
	4
	56

	39
	2
	58

	40
	0
	60



b) As the law of demand says, as the price increases the quantity demanded decreases; this is why the slope of the demand curve is negative for this table. As per usual the supply curve has a positive slope since the law of supply indicates that as the price increases the quantity supply increases as well. 
c) The equilibrium price is at $25, where both the quantity demanded and the quantity supplied are at 30. The equilibrium price, quantity demanded and quantity supplied have been highlighted in yellow in the table above. 
d) The reservation price for a demand function is defined as the price at which consumers are indifferent to buying and not buying the good in question. The reservation price for demand in this case would be $40; but since the quantity demanded would be zero at the price of $40, the more appropriate to take the reservation price for demand in between $39 and $40. Which will give different numbers close to zero but not precisely zero. 

e) Supply and Demand Graph


		Supply and Demand Table
	Quantity
	Price (Quantity Demanded)
	Price (Quantity Supplied)

	0
	40
	10

	2
	39
	11

	4
	38
	12

	6
	37
	13

	8
	36
	14

	10
	35
	15

	12
	34
	16

	14
	33
	17

	16
	32
	18

	18
	31
	19

	20
	30
	20

	22
	29
	21

	24
	28
	22

	26
	27
	23

	28
	26
	24

	30
	25
	25

	32
	24
	26

	34
	23
	27

	36
	22
	28

	38
	21
	29

	40
	20
	30

	42
	19
	31

	44
	18
	32

	46
	17
	33

	48
	16
	34

	50
	15
	35

	52
	14
	36

	54
	13
	37

	56
	12
	38

	58
	11
	39

	60
	10
	40

	62
	9
	41

	64
	8
	42

	66
	7
	43

	68
	6
	44

	70
	5
	45

	72
	4
	46

	74
	3
	47

	76
	2
	48

	78
	1
	49

	80
	0
	50

	82
	-1
	51

	84
	-2
	52

	86
	-3
	53

	88
	-4
	54

	90
	-5
	55

	92
	-6
	56

	94
	-7
	57

	96
	-8
	58

	98
	-9
	59

	100
	-10
	60



f) Looking back at question c, we know that the equilibrium price is $25 and the equilibrium quantity is 30. In the new table, provided above, when the quantity is 30, the price for both supply and demand is $25. Therefore the result has not changed, the only thing changed it the order of the chart and how it is written. 
g) New Market Demand Table

	Quantity
	Price D (Quantity Demanded)
	Price S (Quantity Supplied)
	Price  D’ (New Quantity Demanded)

	0
	40
	10
	80

	2
	39
	11
	79.5

	4
	38
	12
	79

	6
	37
	13
	78.5

	8
	36
	14
	78

	10
	35
	15
	77.5

	12
	34
	16
	77

	14
	33
	17
	76.5

	16
	32
	18
	76

	18
	31
	19
	75.5

	20
	30
	20
	75

	22
	29
	21
	74.5

	24
	28
	22
	74

	26
	27
	23
	73.5

	28
	26
	24
	73

	30
	25
	25
	72.5

	32
	24
	26
	72

	34
	23
	27
	71.5

	36
	22
	28
	71

	38
	21
	29
	70.5

	40
	20
	30
	70

	42
	19
	31
	69.5

	44
	18
	32
	69

	46
	17
	33
	68.5

	48
	16
	34
	68

	50
	15
	35
	67.5

	52
	14
	36
	67

	54
	13
	37
	66.5

	56
	12
	38
	66

	58
	11
	39
	65.5

	60
	10
	40
	65

	62
	9
	41
	64.5

	64
	8
	42
	64

	66
	7
	43
	63.5

	68
	6
	44
	63

	70
	5
	45
	62.5

	72
	4
	46
	62

	74
	3
	47
	61.5

	76
	2
	48
	61

	78
	1
	49
	60.5

	80
	0
	50
	60

	82
	-1
	51
	59.5

	84
	-2
	52
	59

	86
	-3
	53
	58.5

	88
	-4
	54
	58

	90
	-5
	55
	57.5

	92
	-6
	56
	57

	94
	-7
	57
	56.5

	96
	-8
	58
	56

	98
	-9
	59
	55.5

	100
	-10
	60
	55



h) New Market Demand Graph

i) The shift from D to D’ is an outward shift, in other words it is as in increase in demand. By looking at the graph, we can tell that there is a huge increase in demand as the graph moved extremely outwards. Some of the reasons that this shift might have happened is because the price of a related good increased, which means that the consumers are consuming more of this good rather than the other good. Another reason why this shift could have happened is if the number of consumers in the market increased or an increase in consumer’s income, there are more people that are willing to buy the good because of an increase in consumers or their incomes. There could have also been a change in the taste and preferences of the consumers; maybe it is in ‘fashion’ to consume that specific good, which would increase the demand of the good. The new equilibrium price must be in between $92 and $94, which means that the new equilibrium price is in between 56 and 57. In this case the reservation price increased, and the new reservation price is in between $79.5 and $80. 

j) By making these changes the market experiences an increase in the supply. There are many factors, which would take part in why the supply curve increased. The price of supply has increased of the same quantity. 

		New Supply Table

	Quantity
	Price (Quantity Demanded)
	Price (Quantity Supplied)
	Price (D': New Quantity Demanded)
	Price (S': New Quantity Supplied)

	0
	40
	10
	80
	35

	2
	39
	11
	79.5
	36

	4
	38
	12
	79
	37

	6
	37
	13
	78.5
	38

	8
	36
	14
	78
	39

	10
	35
	15
	77.5
	40

	12
	34
	16
	77
	41

	14
	33
	17
	76.5
	42

	16
	32
	18
	76
	43

	18
	31
	19
	75.5
	44

	20
	30
	20
	75
	45

	22
	29
	21
	74.5
	46

	24
	28
	22
	74
	47

	26
	27
	23
	73.5
	48

	28
	26
	24
	73
	49

	30
	25
	25
	72.5
	50

	32
	24
	26
	72
	51

	34
	23
	27
	71.5
	52

	36
	22
	28
	71
	53

	38
	21
	29
	70.5
	54

	40
	20
	30
	70
	55

	42
	19
	31
	69.5
	56

	44
	18
	32
	69
	57

	46
	17
	33
	68.5
	58

	48
	16
	34
	68
	59

	50
	15
	35
	67.5
	60

	52
	14
	36
	67
	61

	54
	13
	37
	66.5
	62

	56
	12
	38
	66
	63

	58
	11
	39
	65.5
	64

	60
	10
	40
	65
	65

	62
	9
	41
	64.5
	66

	64
	8
	42
	64
	67

	66
	7
	43
	63.5
	68

	68
	6
	44
	63
	69

	70
	5
	45
	62.5
	70

	72
	4
	46
	62
	71

	74
	3
	47
	61.5
	72

	76
	2
	48
	61
	73

	78
	1
	49
	60.5
	74

	80
	0
	50
	60
	75

	82
	-1
	51
	59.5
	76

	84
	-2
	52
	59
	77

	86
	-3
	53
	58.5
	78

	88
	-4
	54
	58
	79

	90
	-5
	55
	57.5
	80

	92
	-6
	56
	57
	81

	94
	-7
	57
	56.5
	82

	96
	-8
	58
	56
	83

	98
	-9
	59
	55.5
	84

	100
	-10
	60
	55
	85



k) New Supply Curve
















l) There are many different factors for which could have caused the supply curve to shift. There might have been a decrease in the price of the raw materials needed to produce the good. There could have also been a new technology that helps the production of the good, making it more practical and faster to produce the good. There could have also been a decrease in the competition in the market, maybe some companies decided to focus on the production of another good or just went out of business. Now that both the demand and the supply curves have increased this means there is a new equilibrium quantity and price. This new equilibrium price is $65 and the new equilibrium quantity is 60. 

3. Questions about elasticity (Chapter 5)

	Price ($)
	Quantity Demanded (Business travellers)
	Quantity Demanded (Vacationers)

	225
	2700
	1500

	300
	2500
	1200

	375
	2300
	1100

	450
	2100
	900

	525
	1900
	600



i. Total Revenue Table

	Price
	Quantity Demanded (Business Travellers)
	Quantity Demanded (Vacationers)
	Total Revenue (Business Travellers)
	Total Revenue (Vacationers)

	$225
	2700
	1500
	$607,500
	$337,500

	300
	2500
	1200
	750,000
	360,000

	375
	2300
	1100
	862,500
	412,500

	450
	2100
	900
	945,000
	405,000

	525
	1900
	600
	997,500
	315,000










ii. Price Elasticity of Demand = (Q2 – Q1)/[(Q2 + Q1)/2]
                                                        (P2 – P1)/[(P2 + P1)/2]

a) Business Travellers: Price Elasticity of Demand from $225 to $300
= (2,500 – 2,700)/[(2,500 + 2,700)/2]
             (300 - 225)/[(300 + 225)/2]
= -200/2600
     75/262.5
= -0.2692
Since the price elasticity of demand is less than 1 it means that it is inelastic. 

b) Vacationers: Price Elasticity of Demand from $225 to $300
Price Elasticity of Demand = (Q2 – Q1)/[(Q2 + Q1)/2]
                                                        (P2 – P1)/[(P2 + P1)/2]
= (1,200 – 1,500)/[(1,200 + 1,500)/2]
         (300 – 225)/[(300 + 225)/2]
= -300/1350
     75/262.5
= -0.7777
Since the price elasticity of demand is less than 1 it means that it is inelastic. 
iii. The value that was obtained is consistent with the change in total revenue; this is because as the price increases the total revenue increases as well. The increase of the business travellers is extremely larger than those who travel for vacation. This is because the business travellers have a more inelastic market, since they have a specific schedule on when they travel regardless of the price of the ticket. Where as the vacation travelers have a more lenient schedule as to when they want to travel, which could depend on the price of the ticket. 
iv. Price Elasticity of Demand from $450 to $525
Price Elasticity of Demand = (Q2 – Q1)/[(Q2 + Q1)/2]
    (P2 – P1)/[(P2 + P1)/2]

a) Business Travellers: 
Price Elasticity of Demand = (1,900 – 2,100)/[(1,900 + 2,100)/2]
         				    (525 - 450)/[(525 + 450)/2]
= -200/2,000
 					    75/487.5
= -0.65
The price of elasticity of demand is less than 1, which means that it is inelastic. 

b) Vacation Travellers: 
Price Elasticity of Demand = (600 - 900)/[(600 + 900)/2]
    (525 – 450)/[(525 + 450)/2]
= -300/750
    				    75/487.5
= -2.6
The price of elasticity of demand is greater than 1, which means that it is elastic. 

v. By calculating all the price elasticity of demand for all the prices, it is confirmed that as the price of airline tickets increases the elasticity of demand becomes more elastic; this is because less travelers are willing to travel in those specific dates due to the price. If they are able to change their flight to a different day where the price might be more convenient for them and they have the flexibility to do so they will substitute the product, in this case airline tickets for a specific date. It is only the travellers that do not have the flexibility to change the dates of their travels that will consume the airline tickets at that price. 
vi. Vacation travellers will have a different elasticity than the business travellers because as mentioned above, vacationers tend to have more flexibility to arrange their trip. Where as business travellers do not always have that pleasure. If the price of the airline ticket is too expensive vacation travellers have the choice to not travel or change the destination of their travels, where in the case for business travellers it is not an option. They have to be at a specific city on a specific date. Some business travels are emergency or short notice which can be a reason why the airline ticket is so much more expensive; since as you get closer to the travelling date the price in airline tickets increases, specially during high travelling seasons. 
Production Possibilities Frontier of Country B
Output of Food	25.0	21.0	17.0	13.0	8.0	0.0	0.0	7.0	12.0	16.0	19.0	22.0	Clothing Output

Food Output

Combined Production Possibility Frontier
Output of Food	53.0	46.0	34.0	25.0	15.0	0.0	0.0	11.0	23.0	31.0	37.0	43.0	Clothing Output

Food Output

Supply and Demand
Price (Quantity Demanded)	0.0	2.0	4.0	6.0	8.0	10.0	12.0	14.0	16.0	18.0	20.0	22.0	24.0	26.0	28.0	30.0	32.0	34.0	36.0	38.0	40.0	42.0	44.0	46.0	48.0	50.0	52.0	54.0	56.0	58.0	60.0	62.0	64.0	66.0	68.0	70.0	72.0	74.0	76.0	78.0	80.0	82.0	84.0	86.0	88.0	90.0	92.0	94.0	96.0	98.0	100.0	40.0	39.0	38.0	37.0	36.0	35.0	34.0	33.0	32.0	31.0	30.0	29.0	28.0	27.0	26.0	25.0	24.0	23.0	22.0	21.0	20.0	19.0	18.0	17.0	16.0	15.0	14.0	13.0	12.0	11.0	10.0	9.0	8.0	7.0	6.0	5.0	4.0	3.0	2.0	1.0	0.0	-1.0	-2.0	-3.0	-4.0	-5.0	-6.0	-7.0	-8.0	-9.0	-10.0	Price (Quantity Supplied)	0.0	2.0	4.0	6.0	8.0	10.0	12.0	14.0	16.0	18.0	20.0	22.0	24.0	26.0	28.0	30.0	32.0	34.0	36.0	38.0	40.0	42.0	44.0	46.0	48.0	50.0	52.0	54.0	56.0	58.0	60.0	62.0	64.0	66.0	68.0	70.0	72.0	74.0	76.0	78.0	80.0	82.0	84.0	86.0	88.0	90.0	92.0	94.0	96.0	98.0	100.0	10.0	11.0	12.0	13.0	14.0	15.0	16.0	17.0	18.0	19.0	20.0	21.0	22.0	23.0	24.0	25.0	26.0	27.0	28.0	29.0	30.0	31.0	32.0	33.0	34.0	35.0	36.0	37.0	38.0	39.0	40.0	41.0	42.0	43.0	44.0	45.0	46.0	47.0	48.0	49.0	50.0	51.0	52.0	53.0	54.0	55.0	56.0	57.0	58.0	59.0	60.0	Quantity

Price ($)

Supply and Demand
Price (Quantity Demanded)	0.0	2.0	4.0	6.0	8.0	10.0	12.0	14.0	16.0	18.0	20.0	22.0	24.0	26.0	28.0	30.0	32.0	34.0	36.0	38.0	40.0	42.0	44.0	46.0	48.0	50.0	52.0	54.0	56.0	58.0	60.0	62.0	64.0	66.0	68.0	70.0	72.0	74.0	76.0	78.0	80.0	82.0	84.0	86.0	88.0	90.0	92.0	94.0	96.0	98.0	100.0	40.0	39.0	38.0	37.0	36.0	35.0	34.0	33.0	32.0	31.0	30.0	29.0	28.0	27.0	26.0	25.0	24.0	23.0	22.0	21.0	20.0	19.0	18.0	17.0	16.0	15.0	14.0	13.0	12.0	11.0	10.0	9.0	8.0	7.0	6.0	5.0	4.0	3.0	2.0	1.0	0.0	-1.0	-2.0	-3.0	-4.0	-5.0	-6.0	-7.0	-8.0	-9.0	-10.0	Price (Quantity Supplied)	0.0	2.0	4.0	6.0	8.0	10.0	12.0	14.0	16.0	18.0	20.0	22.0	24.0	26.0	28.0	30.0	32.0	34.0	36.0	38.0	40.0	42.0	44.0	46.0	48.0	50.0	52.0	54.0	56.0	58.0	60.0	62.0	64.0	66.0	68.0	70.0	72.0	74.0	76.0	78.0	80.0	82.0	84.0	86.0	88.0	90.0	92.0	94.0	96.0	98.0	100.0	10.0	11.0	12.0	13.0	14.0	15.0	16.0	17.0	18.0	19.0	20.0	21.0	22.0	23.0	24.0	25.0	26.0	27.0	28.0	29.0	30.0	31.0	32.0	33.0	34.0	35.0	36.0	37.0	38.0	39.0	40.0	41.0	42.0	43.0	44.0	45.0	46.0	47.0	48.0	49.0	50.0	51.0	52.0	53.0	54.0	55.0	56.0	57.0	58.0	59.0	60.0	Price (D': New Quantity Demanded)	0.0	2.0	4.0	6.0	8.0	10.0	12.0	14.0	16.0	18.0	20.0	22.0	24.0	26.0	28.0	30.0	32.0	34.0	36.0	38.0	40.0	42.0	44.0	46.0	48.0	50.0	52.0	54.0	56.0	58.0	60.0	62.0	64.0	66.0	68.0	70.0	72.0	74.0	76.0	78.0	80.0	82.0	84.0	86.0	88.0	90.0	92.0	94.0	96.0	98.0	100.0	80.0	79.5	79.0	78.5	78.0	77.5	77.0	76.5	76.0	75.5	75.0	74.5	74.0	73.5	73.0	72.5	72.0	71.5	71.0	70.5	70.0	69.5	69.0	68.5	68.0	67.5	67.0	66.5	66.0	65.5	65.0	64.5	64.0	63.5	63.0	62.5	62.0	61.5	61.0	60.5	60.0	59.5	59.0	58.5	58.0	57.5	57.0	56.5	56.0	55.5	55.0	Quantity

Price ($)


Supply and Demand
Price (Quantity Demanded)	0.0	2.0	4.0	6.0	8.0	10.0	12.0	14.0	16.0	18.0	20.0	22.0	24.0	26.0	28.0	30.0	32.0	34.0	36.0	38.0	40.0	42.0	44.0	46.0	48.0	50.0	52.0	54.0	56.0	58.0	60.0	62.0	64.0	66.0	68.0	70.0	72.0	74.0	76.0	78.0	80.0	82.0	84.0	86.0	88.0	90.0	92.0	94.0	96.0	98.0	100.0	40.0	39.0	38.0	37.0	36.0	35.0	34.0	33.0	32.0	31.0	30.0	29.0	28.0	27.0	26.0	25.0	24.0	23.0	22.0	21.0	20.0	19.0	18.0	17.0	16.0	15.0	14.0	13.0	12.0	11.0	10.0	9.0	8.0	7.0	6.0	5.0	4.0	3.0	2.0	1.0	0.0	-1.0	-2.0	-3.0	-4.0	-5.0	-6.0	-7.0	-8.0	-9.0	-10.0	Price (Quantity Supplied)	0.0	2.0	4.0	6.0	8.0	10.0	12.0	14.0	16.0	18.0	20.0	22.0	24.0	26.0	28.0	30.0	32.0	34.0	36.0	38.0	40.0	42.0	44.0	46.0	48.0	50.0	52.0	54.0	56.0	58.0	60.0	62.0	64.0	66.0	68.0	70.0	72.0	74.0	76.0	78.0	80.0	82.0	84.0	86.0	88.0	90.0	92.0	94.0	96.0	98.0	100.0	10.0	11.0	12.0	13.0	14.0	15.0	16.0	17.0	18.0	19.0	20.0	21.0	22.0	23.0	24.0	25.0	26.0	27.0	28.0	29.0	30.0	31.0	32.0	33.0	34.0	35.0	36.0	37.0	38.0	39.0	40.0	41.0	42.0	43.0	44.0	45.0	46.0	47.0	48.0	49.0	50.0	51.0	52.0	53.0	54.0	55.0	56.0	57.0	58.0	59.0	60.0	Price (D': New Quantity Demanded)	0.0	2.0	4.0	6.0	8.0	10.0	12.0	14.0	16.0	18.0	20.0	22.0	24.0	26.0	28.0	30.0	32.0	34.0	36.0	38.0	40.0	42.0	44.0	46.0	48.0	50.0	52.0	54.0	56.0	58.0	60.0	62.0	64.0	66.0	68.0	70.0	72.0	74.0	76.0	78.0	80.0	82.0	84.0	86.0	88.0	90.0	92.0	94.0	96.0	98.0	100.0	80.0	79.5	79.0	78.5	78.0	77.5	77.0	76.5	76.0	75.5	75.0	74.5	74.0	73.5	73.0	72.5	72.0	71.5	71.0	70.5	70.0	69.5	69.0	68.5	68.0	67.5	67.0	66.5	66.0	65.5	65.0	64.5	64.0	63.5	63.0	62.5	62.0	61.5	61.0	60.5	60.0	59.5	59.0	58.5	58.0	57.5	57.0	56.5	56.0	55.5	55.0	Price (S': New Quantity Supplied)	0.0	2.0	4.0	6.0	8.0	10.0	12.0	14.0	16.0	18.0	20.0	22.0	24.0	26.0	28.0	30.0	32.0	34.0	36.0	38.0	40.0	42.0	44.0	46.0	48.0	50.0	52.0	54.0	56.0	58.0	60.0	62.0	64.0	66.0	68.0	70.0	72.0	74.0	76.0	78.0	80.0	82.0	84.0	86.0	88.0	90.0	92.0	94.0	96.0	98.0	100.0	35.0	36.0	37.0	38.0	39.0	40.0	41.0	42.0	43.0	44.0	45.0	46.0	47.0	48.0	49.0	50.0	51.0	52.0	53.0	54.0	55.0	56.0	57.0	58.0	59.0	60.0	61.0	62.0	63.0	64.0	65.0	66.0	67.0	68.0	69.0	70.0	71.0	72.0	73.0	74.0	75.0	76.0	77.0	78.0	79.0	80.0	81.0	82.0	83.0	84.0	85.0	Quantity

Price ($)

Production Possibilities Frontier of Country A
Output of Food	28.0	25.0	17.0	12.0	7.0	0.0	0.0	4.0	11.0	15.0	18.0	21.0	Clothing Output

Food Output

Production Possibilities Frontier of Country A
Output of Food	28.0	25.0	17.0	12.0	7.0	0.0	0.0	4.0	11.0	15.0	18.0	21.0	Clothing Output

Food Output

Production Possibilities Frontier of Country A
Output of Food	28.0	25.0	17.0	12.0	7.0	0.0	0.0	4.0	11.0	15.0	18.0	21.0	Clothing Output

Food Output
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