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Some Basic Realities
· The economy is not separate from politics (you cannot separate these, especially in a modern economy)
· Economy cannot exist without the state
· Rules of economy:
· Right of private property and contracts
· National currency (currency has no value by itself, but the government and the people give it value)
· Weights and measures (government passes law for truth on measures)
· Courts, police and armed forces (typically arms of the government, who have the authority of state with the courts to enforce laws)
· There is a debate about which rules benefit whom (there needs to be rules, however, whom does it benefit)

Capitalism & Politics
· Copy table from PowerPoint presentation 
· Rise of capitalism: 
· Emergence of bosses and workers created mass amounts of wealth
· Despite wealth there was a lot of misery 
· Consequences of capitalism
· Rise in wealth, rise in misery 
· This evoked political reaction by those affected
· Political effects
· Middle of 1800s when political theorists on socialism wrote
· Also the addition for unions and wages
· Took approximately 20 years before the right to vote and concessions happened 
· Workers tried to oppress masses but they made concessions
· This is where the century of the self begins 
· The Great depression
· Major economic crisis 
· Bubble in 1990s in the high-tech sector 
· Companies were producing more radios and there was optimism about the economy, however, these industries tanked
· Workers were laid off as a result and with no people working, no money for products thus the economy continues to sink 
· The Welfare state 
· Period between WWII and 1980s which is the welfare state
· By the 1980s, the welfare state begins to get dismantled, due to the pressure from business’ 
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