Chapter 6—Supply, Demand & Government Policies 
Price floor: a legal min on the price at which a good can be sold (creates Surplus)
Price ceiling: a legal max on the price at which a good can be sold (creates shortage)
When binding it will have a constraint on the market price at either the ceiling or floor price

TAX
The burden of tax is not divided equally: 
When supply is more elastic then demand the burden majority falls upon the consumers.
When demand is more elastic than demand the burden falls upon the suppliers.



