Business Ethics
Lecture #1

Ethics – Etikos – What should I do? 
· Not about what you can or are allowed to do
· Law is not the same as ethics
· Values not facts

Business – Whenever you offer a product/service to another
· Began when people began specializing in things and making deals to improve the quality of life
· Naturally consequentialist 

Civilization began at the same time as business and ethics
Ethics stemmed from business, do not murder, do not steal

Milton Friedman – American economist
· Believed ethics had no place in business
· Business was “Amoral”
· Business brings about better consequences than capitalism

Is money everything?
· Would you do anything for money?
· Every person has their price
· Essentially a myth

Survival

Selfishness vs. Self Interest

Courage = Self sacrifice

Selfishness = Cowardice

Aristotle
· 4th BC Greek
· No self interest, you are foolish
· Goal is to have some self interest and self sacrifice in balance 

Wants vs. Rights
· Wants are psychological, desirable things
· Rights are what you are entitled to

Kant
· 18th century German
· Kantian ethics
· Human rights, justice, equality 
Is/Ought Fallacy
· Hume
· 18th century Scottish
· Ethics are values not facts
· Science is facts

Aesthetic Values = Philosophy of Art
· Beauty
· Ex/ There are no facts that say a sunset is beautiful

The Golden Rule: Do unto others, as you would have them do unto you. 
· If a decision is made not based on reason it must have been based on emotion
· A lot of people believe empathy guides our decisions
· We treat people as numbers all the time

Meaning of Life
· Epictetus 2nd century AD
· Discover meaning of life by getting involved in a system, if your not apart of something your nobody
· Epicurus 3rd century BC
· Meaning of life is good friends, money to satisfy needs and freedom
· Happiness is the most important thing that they both agree on
· Business is both
· Epicurean – Hedonism
· Goal in life is pleasure 
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