Class 1									Jan. 6, 2011
· Even if you’re “business correct”, you must still follow legal steps
· Examples of Legal Issues:
· In the Ottawa Citizen, the traps that were intended for raccoons and beavers, also ended up catching dogs too
· Madoff took between $50-55 billion from people in the U.S.
· Sponsorship Scandal: didn’t have full evidence
· Enron: only a few executives went to jail
· “IT Bubble”: top executives made fortunes by selling their shares (some of them even made $1 billion)
· Loss in Nortel: $5 billion
· From the survey: two-third (2/3) of the baby-boomers still willing to work 
· RONA wants to have half of its employees to be 50 years of age or older by the year of 2015
· Discrimination Law: (for example), usually see males working behind the bar, while females serve the food in a restaurant

· There are three parts that this course will cover:
· Part I : Legal Aspect of Society
Canadians have the most individual constitutional rights in the world;
We have democracy;
An unique identity;
And language rights
· Part II: Types of Businesses
Partnership & Corporation (on the EXAM)
· Part III: Contracts & Tourts (follows the British Cases)

· Marks:
· Exam (40%): anything taught in class, esp. the examples
· Midterm (30%): on Feb 17
· Term Paper (30%): due the last day of class; on average 35-40 pages long; and the topic is on Car Insurance Policy

· Example: rules governing traffic lights: red lights = stop.  If by opening the car door while the ground is not moving, the vehicle is immobilized.
· How many rules are you capable of enforcing?  
· For example, on Queen’s Way at 6:45 pm, the street is jammed, cars are not moving at all.  However, the police still stopped a lady who was on the cell-phone while driving.  In this case, reasonableness should be considered since by stopping the lady will create even more traffic jam on the street, but at the same time, if letting her driving away while still talking on the phone might have the possibility of causing accidents; as a result, traffic jam is inevitable in either case.

· During the H1N1 flu shot last year, everyone was rushing to the nearest location to receive their vaccine.  As a result, the parking lots were filling up very quickly.  People who could not find a parking spot ended up parking their vehicles on the street or any other places that were not intended for parking (illegal parking).

· We are in a capitalistic society, we believe in individual property rights.  Since we want to own our assets, we have very strong legal systems.  The states are to regulate our activities, but not to control.

· Property is essential.  We define property rights.  We have rights to express ourselves.

· In our system, there are times when things can go wrong that are out of our control; therefore, there is the need for legal system.

· Law is guiding us and it should be a “straight line”.  In business, we should walk in straight lines. This means we need to trust people who can play and follow the rules. 

· Apply constitutional values: Canadians enjoy the most constitutional rights in the world.  In business, this is the key that allows us to be unique or different.








