Microeconomics Notes day 2
·   Scarcity is inevitable
· Resources are finite
· Needs are infinite
· Finite resourses+infinite need=scarcity
· Scarsity forces peeople to choose
· the economist has a different perspective on cost of things
· opportunity cost= Opportunity that was passed up
· economists think in terms of the option that was passed over, (Opportunity cost)
· pecuniary=money only
· non pecuniary = everything else other than money
·  politicians try to elude scarcity but in the end we face scarcity
· 
