ADM 1301 A – Lecture Notes

Lecture One - September 8th, 2014

Issues
· Who should dictate what business should do? 
· Can sell anything as long as we adhere to regulations. 
· Business is about more than making a profit, it has a role in society.
· Must take responsibilities for externalities of business operations.
· Ethics change over time, the set assumptions about the way things happen in our world.
· Lately we have become more aware of the environment, in 10 years what we do now will not be environmentally friendly. 
· Our standard of what is right and what is wrong change over time

Significance of Business in its Social Context
· Business affects, and is affected by, the society it is in 
· We are focused on people in the corporate environment 

What Exactly is Business’ Macroenvironment
· New regulations change the whole environment
· Law for no pesticides allowed in Ottawa, a year later came new products that didn’t include the restricted ingredients – government changed the whole environment

The Business Segment
· Corporations – shareholders can't be sued for losses 
· Partnerships – two or more owners
· Proprietorships – one owner, typically works in store 

The Government Segment
· England – city government and national government 
· Canada – federal, provincial, municipal 
· Each level has different responsibility and different impact 
· Federal:
· Doesn’t have responsibility with health care, no education, gives money to provinces for these

The Civil Society Segment
· People come together around a common topic
· Society used to be dictated around physical location 
· Volunteer, NGOs, communities, volunteers, philanthropic efforts
· One mission statement that they are trying to achieve 
· Reciprocal effect – I hold door for someone, next time they hold it for me 

[bookmark: _GoBack]Canada’s Macroenvironment: The Business-Government-Society NexusCS
G
B

· Business – pure exchange, supply and demand forces
· Government – pure coercion, redistribution
· Civil Society – pure reciprocity, solidarity, cooperation
· At tip of the triangle each section is at its purest form 
· Government pays people for doing the right thing – OC Transpo, solar panels, education
· Overtime the boundaries will shift due to: acces to information, social media, increased ways of doing things
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