Lecture week 4 Chapter 4
Deferred revenues: previously recorded as a liabilities (paid in advance we owe a service)
Accrued revenues: previously unrecorded revenues that needs to be recorded at the end of the period
Deferred expenses: previously acquired assets that needs to be adjusted at the end of the period to reflect the amount of expense incurred
Accrued expenses: previously unrecorded expenses that needs to be recorded at the end of the period
Accumulated depreciation: contra asset account, directly related to an asset account but has the opposite balance
Closing the books
Temporary accounts:
· Revenues
· Expenses
· Gains
· Losses
· Dividends declared
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