PHI2397 – Business Ethics
Lecture 3

1. Self
2. Ego
3. Egoism
4. Virtue Ethics
5. Altruism – helping people

Adam Smith
A Theory of Moral Sentiments & The Wealth of Nations (2 books)
· Movie example: John Nash in a Beautiful Mind
· The best result for the group comes when each individual seeks what is best for themselves AND the group
· The best result for the group comes when each member of that group pursues their own self-interest
· Empathy/Psychopath

Friedrich Nietzche

Ayn Rand
· Ethical egoism: you should choose your self-interest (selfish)
· Against altruism
· Then why did she write these helpful books?

Plato – A student of Socrates
· Dialogues that aren’t meant to be performed
· The Republic-Myth of Gyges (ancient story) about a ring that makes its wearer invisible to everyone & everything (even the Gods)
· If such a ring existed – if everyone wore an invisibility ring, morality would not exist
1) Isn’t it true that it’s better to be an evil person that everyone thinks is good rather than vice-versa?
2) We will admire, to a certain extent, the successful selfish person, and despise, the unsuccessful goody-goody person
3) Hellenism: the gods favour evil people by giving them all sorts of ways to clean their soul/mind. The religion is filled with loop holes that help the evil man (rituals, offerings, etc will cleanse the sole)
4) If you give an invisibility ring to a good person, eventually they will become evil/selfish

Plato’s 4 Chief Virtues:
1) Wisdom
2) Justice
3) Temperance
4) Fortitude
· Temperance = tolerance in all things
· Fortitude = moral courage
[bookmark: _GoBack]
Socrates says 2 things:
1) Implies wrongly, that people only do the good thing because they fear punishment if they do wrong. That’s not true…. Because we have empathy for our fellow humans.
2) The selfish person is not at ease with themselves. You can only have peace of mind (and a successful state) when you achieve an equilibrium of your differing mental states.
James Rachels
Joseph Butler
· People feel good when they help others
· Maybe that shows you had some self-interest in helping others
· A selfish person would not feel good from helping others

· Ethical Egoists (psychopaths) are very rare – even a serial killer loves his family
· You are morally obligated to follow your self-interest – we have an empathetic nature
· You are naturally supposed to care about those things which are closer to you. It’s in your self-interest to care about the people close to you.
· Empathy comes in degrees (you care less about strangers getting hurt than someone you love getting hurt)
· You can’t love/empathise everyone equally
· self-interest≠ selfishness

Richard Dawkins
· The selfish gene
· Reciprocal altruism: you help me and I’ll help you
· Found in nation
· Computer wars video example: each computer was programmed a certain way)
· Computer 1) Golden Rule – Foundation of Moral – Do unto other as you would want them ot do unto you
· Computer 2) Be selfish. Care only about yourself. You cannot be trusted. Tehre fore you cannot form alliances and cooperate with others

Game Theory – Prisoners Dilemma
4 choices:
1) You can squeal on your friend, and let him take the rap and you go free
2) You can remain silent, and possibly let your friend rat on you, and then you are only the one punished
3) You can both stay silent, and thus both go free
4) You can both squeal on each other, and both go to jail

Virtue ethics
Self
· Honour, Character, important things for morals
· What is the good/right way to be?

Aristotle – student of Plato
Virtue is the Golden Mean (the middle) between 2 extremes
Cowardice ----------- Courage ------------------- Foolishness
Selfish  --------------- Self-sacrifice -------------- not enough self-interest
· Look for the golden mean – no one can teach you how to be moral
· There are no actual rules to tell you how to be a virtuous
· You become a virtuous person through practice. If you want to be a courageous person, learn how to do courageous things
· Eudemonia – human flourishing

Robert Loudon
· Virtue Ethics: tells us how to be but not how to do it
· It only works in the long-term and doesn’t address immediate moral problems
· There seems to be actions which are evil in themselves, and have nothing to do with the type of person who commits them
· How can we judge a person as virtuous unless we look at the actions?
· There seems to be a style over substance problem, in that it’s more important to be a certain way than act in a certain way
· Bystander effect (video example where person is lying down and pretending they are sick and waiting to see who stops to help)
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