Chapter 1- Intro to Business Ethics

· Ethics- Greek Etikos
· Morality- Latin Morlis

· The main problem is finding ground between morals and ethics, 

· Its not about what can and can not do or Law and society Law.

· It is about what you should do.

· Ethical theories are what makes the ground

· Golden rule Don’t do one to others as you would not want them to do to you. Some believe is the bases of morality

· The main reason we have morals is to have a higher standard of living. 

· Business /ethics began when people started to work together and become specialized workers.( hunters, makers tool makers) would exchange/trade with one another

· Business is whenever you offer a product or service to another

Ethical Theories
· One of the major ethical theories are consequentialists that morals are based on the consequences of actions
· Tend to be about Con, Good, or Evil
· Deontologist is actions are intrinsically right or wrong. Regardless of consequences. 
· Tend to be right or wrong
· Both tend to be referring to actions of individuals

· Virtue Ethics
· Virtue ethics theory depends on what a good person is
· All theories immoral means Bad or wrong
· Amoral means that bad and good have nothing to do with it i.e. Milton Friedman argued that ethics has no place in business.
· Christmas carol is a business ethics story
Business Ethics
· Selfish business man do not make for good business i.e. Enron
· Do anything for money if not then there are some sort of morals that people do
· Self-interest 
· 
	Egoism
· Concerning about ‘self interests’
· There are two theories
· Pyschologicalism Egoism- When doing something you always do something to better yourself. Give to charity because it makes you feel good.
· Not really an ethical theory more psychological theory
· Ethical egoism-  it is a normative theory right or wrong choosing
· Should choose ‘self interest’
· Hobbes 17th English
· He believed that we always went for things for a better self interest
· People had a social contract- letviathon
· Psycological Alterism
· Always about helping others
· However you can not prove this theory, you can always argue people are doing for self interest
· Self interest vs Selfishness
· Selfish is ethical egoism 
· To be self means to only look out for you no matter what
· However if true people would have no friends or trust with one another
· Plato- 4th century B.C.
· He was student of Socrates
· He wrote Dialogue
· The most famous one being “The Republic” 
· A story in The Republic is the myth of Gyges
· Myth is about a students finding a ring that makes them invisible to all both Gods and people and debating about morality
· If we could all be invisible there would be no morality
· Morality/ or people are good only exists because people fear the consequences
· “just man is an unjust man”
· It is better to be an evil person and have people believe you are good vs then being the other way
· Not all people admire the success of an evil man
· In an evil world the students argued that everyone will be evil and the others are because they are too weak or scared of the consequences.
· Socrates argued that function is the key
· Individuals and the state
· People will have virtues and therefore making a social standard
· Other argument was that people are not guided or decisions are not just bases on the consequences/ or rewards people make them on Empathy
· In human nature we have something called empathy which guides are morality
· Selfish argument by the criminal 
· People do not care about other people in the world they are insignificant to others
· Empathy have rules i.e. David Hume- Theory
· Empathy only works when you are close to people i.e. when a tragedy happens somewhere else in the world you do not feel the same as if happened close to you,
· James Rachels- Argues against Egoism both against ethical and psychological 
· Joseph Butler was against him
· Most people do a lot of things to means to a end
· Something’s we do that we don’t really want to do therefore not for immediate self interest. i.e School and class
· People also do things out of obligation/ or promise to others
· Nothing means selfishness or self interest- If you help someone who is sick, you are helping others and by definition selfish means you don’t help anyone.
· Psycological Egoism is wrong because most people do things listed above
· If you help others and helping yourself is that wrong if everyone wins?
· Ethical Egoism- Ayn Rann
· He says she has it wrong it is too radical by having no feelings or ties to anyone no one is truly ethical egoist
· You want people to be nice to you and you yourself are selfish
· These people if existed would not be welcomed in society

· Nictzsche 17th German
· Morals were created out resentment
· Slaves created a morality 
· The slaves are good and masters are evil by being violent 
· Therefore we merged from the slaves thoughts/morals to what they are today
Virtue Ethics
· Character traits not actions
· Has no rules
· What is a good person
· Socrates and Plato came up with:
· 4 Chief Vitures
· Wisdom, Justice, Fortitude, Temperance
· Aristole
· Devotion and Ambition he added to original virtues
· Consequences-  want to do the good
· People can not be taught to be good/ teach moral virtues
· Intellectual virtues can be taught i.e reading, writing, 
· Everyone process of your own experiences
· Practice good virtues to have good virtues
· People want to find the middle (Eudaimonia) part between two extremes of virtues- are based on individual basis- If you want to be good person then be a good person
· Want to live a good life by practicing good virtues to be happy and live a good life
· Morals for Aristole are like the arts- if you want to be a pianist you must practice
· Robert Loudon-20th American
· Acting
· Be, not what to do
· Some actions are evil, therefore have nothing to do with the person doing being virtuous
· How do we tell who is virtuous
· Style over substitute 
· He also has a problem with moral relativism 
· [bookmark: _GoBack]They say that certain virtues apply to all even with different cultures.
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