Chapter 6- Starting Your Own Business
Entrepreneur: person who recognizes and seizes an opportunity
3 types of entrepreneurs:
· Classical entrepreneur: sees business opportunities and sets resources aside to gain access to that market
· Serial entrepreneur: runs one business after another
· Social entrepreneur: sees societal problems, and uses business principles to solved them

Reasons to Choose the Entrepreneurship Path
· Being your own boss
· Financial success
· Job security creates jobs
· Quality of life flexibility, reduced work hours

Expanding Opportunities for Entrepreneurs
· Globalization marketing products abroad
· Education courses/majors & programs on entrepreneurship
· Information technology low-cost technology increases sales and gives businesses a good image
· Demographic and Economic Trends different demographics give more opportunities for creating a product

Characteristics of Entrepreneurs 
· Vision
· High energy level
· Need to achieve
· Self-Confidence and Optimism
· Tolerance of Failure
· Creativity
· Tolerance of Ambiguity


The Entrepreneurial Process
1. Identify Opportunities
· Idea generation
· Screening: what can you offer that the competition cannot?
· Idea creates or adds value
· Idea provides a sustainable competitive advantage
· Idea is marketable and financially viable
· Idea has low exit costs
· Develop the opportunity
2. Access the necessary resources

