Laws 2201 - Legal Persons I: Corporations 	        			            October 9, 2013
In the beginning
· Feudalism
· Royal charters

· The charter of 1670 gave the Hudson’s Bay Company, the vast drainage area of the Hudson Bay basin

Santa Clara, 1886
· A railway taxing case
· Allows the state to increase taxes for railway companies
Powers of a Corporation
· Have rights to acquire and hold personal property, to contract what they want, to sue and be sued
· Corporation can be held legally liable without person being liable
Blackberry class action lawsuit
· Blackberry said it would be better so people should invest
· It’s not so people are pissed
Review Questions
· What does it mean to say a corporation has the capacity, rights, powers and privileges of a natural person?
· What, if anything, is ‘odd’ or ‘normal’ about using the language of ‘persons’?
· What ‘problem’ do you think the ‘persons’ analogy was designed to solve?
· How does a corporation as person ‘act’?
· Who speaks for the corporation (represents it)? 
· Does it spring into life (and stay) fully ‘adult’?
· What is a corporation ‘in fact’ (if not in law?)
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