ACCO 230

Last semester, I took ACCO 230, needless to say it was a very challenging class for me. I failed the midterm but I persevered and managed to get a C- in the end. Mind you I was working full time and taking one other course.

Here are a few tips that may make it a bit easier for you. I strongly suggest that for best results you need to read the chapter assigned before your classes and do all the homework assignments. Don’t just read because you have to, read to genuinely understand the material. Very time consuming… so plan accordingly. 
Always keep the accounting equation in mind A = L + E , it always needs to be balanced in the end.

The exams will always ask you to do journal entries, so get a hold on your debits and credits quickly. Know which side they need to go on and when journaling your debits always come before your credits. And both sides need to balance.

Pay particular attention to the Financial statements, you are guaranteed to write one of them out fully or partially in your midterm. This includes the bank reconciliation….look at the example in the textbook and if you have a photographic memory, perfect! If not, just remember to write everything down that you do remember. You will get partial marks.
Headings of statements matter! And if the statement is a year end or as of statement write the proper one. (Year Ended December 31, 2013 or As of October 31, 2013) The professors look at everything and will give you partial marks for the little things as well so Remember to write everything down on your exam booklet. 
The time in the exam goes by really quickly and you never seem to have enough time to get through everything. Therefore, when you look at your exam they usually have a break down of the questions & how many marks its worth. I would suggest doing the one that’s worth the most marks first… or do the one you feel you could get the fullest marks from… because time goes by fast…. 
Also be sure to check your first class portal 2 weeks before the exam because your professor will post previous exams! It is strongly suggested that you do these exams. They will help you tremendously…. 

I have attached a practice question for bonds payable which will possibly be on your final exam. When you are studying for your bonds make sure you know how to calculate the present value of the bond and the present value of the interest payments, using the effective-interest method. 

Good Luck 

