Business Law 									Oct 28, 2013


· Prof example- Guy working in banks, getting old. 
· In order to continue project he was working on he had to put house as collateral 
· Goes to private institution to get payment
Trust money as a lawyer is absolute- cannot be touched/ same as doctor sleeping with patient
Worst breach a lawyer can do

· Chartered banks always want security 

Dragons Den example- Guy dropped school, bullied. 
· Had idea about toilet paper cover, could put advertisements on it 
· Goes on show- Toilet paper got pulled off, dragons started laughing, show didn’t air. 

Half deals on the show don’t get signed 

Application to get McDonalds franchise example- Application form more simple than coming to uOttawa. 
· All net value has lean from McDonalds- 


Federal Incorporation 
Benefits- (from guide to federal incorporation, internet website)
1. Separate legal entity- in law its called a company- same rights and obligations as person- can acquire assets, go into debt, enter into contracts, sue or be sued and found guilty of committing a crime
2. Limited liability- shareholders not responsibility for the debt, 
3. Lower corporate tax rates- in principle you pay same as regular person- but tax deductions and because corporations do not transfer money in dividends stop that from happening. 
· Bombardier example
4. Continuous Existence- 
· Sausage guy example- 
5. Greater access to capital- sell shares 
Form 1- 2/3 of the voting rights to change document 
1. Business name cannot be offensive or discrimination- can use Ltd. Or Inc. same thing in law, one American and one British
· NUANS- 90 days to protect the name
His grandma and roofing NuDen- went to wrong website
Labatt example – fromWinnipeg- 
Copyright against name- Molson Blue- fought against and Molson won where Labatt could not use Blue- became number 1 beer. Labatt came back with Labatts Blue and Blue light- 
Gatineau Olympiques cannot use 5 rings, only 3. 

2. Province- 
3. Class and max number of shares authorized to issue
· In shares- Right to vote, right to dividend and distribution of assets
· Can have 3 different classes of shares- 
4. Restrictions- 
5. Min and max number to chairs
6. Restrictions on business the corporation may carry on
7. Other Provisions- maybe you don’t want to expand outside of Ottawa
8. Sign and declare
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