Humans are greedy :
	As demonstrated by corporate executives
	Canadian is better compare to America but still materialistic
Human partially satisfied by producing & consuming goods &services.
We analyze the nature of:
	Production activities- theory of the FIRM
	Consumption activities- theory of the CONSUMER
	Exchange activities(coordination between those two above)- theory of MARKETS
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Economy was developed by human and it is institution. 60 percent free market 40 percent public operated by gov. . there is no pure capitalist economic in the real.
Economic Resources: land, labour, capital, entrepreneur. 
We are going to exploit this resources by using technology of production. 
Land resources-> agriculture, crops, minerals (potash, zinc, copper,etc), crude oil, natural gas, buildings, structures. Rather than digging it, we use the land to build buildings above it, and make use of it. 
Labour-> human effort (someone working at school)
Capital-> sth that is used to make sth else. Capital is not immediately used up.  Structure is including bridge, road which will be depreciated. Human capital(knowledge) is part of capital. 
Scarcity comes up because there are unlimited wants, but limited resources.
Hongkong, Singapore> free market economy
Cuba, north korea>most centrally controlled economy. 
Tribal economy> Afghanistan.
In tribal economy, there is a leader who will assign every members to do something, as a result, every members has their own role in this small community. This is similar with command economy in terms of giving command, however this is in smaller community. (fyi, the example of tribe is Indian, aboriginal)
Opportunity cost->is sth u give up in order to get sth else. 
Pecuniary=money
Free good is sth that has no opportunity cost. However, in fact, there is NO free good. Everything has a cost. 
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