—P‘Cgb,Ch.OS: Competition

1) Suppose a competitive firm’s short runt total cost curve is: C =200 +4q + 2q°
a) If P= $24, find the output and profit of the firm.

b) Find the supply equation of the firm, and show it on a diagram.

¢) If there are 10 identical firms, find the equation of the market supply curve
and show it on a diagram
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