Introduction and Justification of the Study

In recent years, the global community has seen its share of sociological issues, social movements and political changes. The global economy has taken a toll for the worse and many individuals have been affected by the market crash. Take for example the United States and the massive bailouts that had to be introduced to ensure the country would survive the recession. One of the side effects of this economic downturn in the United States was the housing crisis and the dramatic crash of real estate. One may be lead to ask why some were affected and others weren’t. When thinking about the housing crisis, one may even wonder how some were able to afford such high market prices for homes and how their income would allow them to make such a large purchase. Generally speaking, an increase in income would lead to an increase in the size and cost of homes that individuals own. Although many studies exist about income, gender and income, childhood social statuses and future educational accomplishments, few studies exist between the relationship of these factors and the lifestyle of those living in mansions. 

Research question


What is the relationship between income, education and the ownership of mansions? More precisely, what role does education have in providing a higher income for individuals? What education do mansion owners have, assuming they have a high income? In essence, the purpose of the research will be to uncover what kind of education and incomes are the norm for individuals who own mansions. The study will also take into consideration childhood social status. In this sense, the study may shed light on what effects childhood social statuses have on individuals later on in life. 

Methodology

The research would be a quantitative research of owners of mansions. To be able to properly carry out the research, some key definitions will need to be clarified, such as “mansion,” “income, ” and “education”. Furthermore, by creating a survey that will reveal questions surrounding income, education and details about housing, the research would then reveal if there is a statistical significance between income, education and mansions. In order to carry out the proposed research, surveys will be handed out to occupants of mansions. The ownership will be addressed in the survey (i.e. Are you the owner of your home?) and participants will then be classified and coded accordingly. Since the research will take the form of an unsupervised survey, access will not be an issue to the study. However, the participation rate and response rate may become a challenge. 

Importance of the study


This research will be significant in the field of sociology because of its uniqueness. In essence, because virtually no studies exist that correlate income; education; childhood social statuses; and individuals living in mansions, the study will bring to the field of sociology a new perspective. The results of this study may lead other researchers to continue studies in this specific area of research or maybe in areas closely linked with this study; thus furthering sociological research.

Literature Review

As previously mentioned, there is a lack of studies in the field of sociology that explore the relationship between income, education and the ownership of mansions. This means that the studies highlighted in the literature review will be linked to the overall proposed study, but may not be directly linked to the research question. 

Weeden, Kim A. 2002. “Why Do Some Occupations Pay More than Others? Social Closure and Earnings Inequality in the United States.” The American Journal of Sociology 108 (1); 55-101.

· This article explains the relationship betweem different types of occupations and income. This will  help determine who is at better odds of owning a mansion before looking into educational backgrounds.

Tomaskovic-Devey, Don & Skaggs, Sheryl. 2002. “Sex Segregation, Labor Process Organization, and Gender Earnings Inequality.” The American Journal of Sociology 108 (1); 102-128.

· This article provides a deeper insight to the one by Weeden (above) about employment classification, the distribution of labour and gender differences. Once again, the type of employment will mean a higher or lower income.

Mayer, Susan E. 2001. “How Did the Increase in Economic Inequality between 1970 and 1990 Affect Children’s Educational Attainment?” The American Journal of Sociology 107 (1); 1-32.

· This research explains the effect of the economy on the level of education of children during the 1970s and 1990s. This study will help understand the education part of the proposed research.

Uggen, Christopher & Thompson, Melissa. 2003. “The Socioeconomic Determinants of Ill‐Gotten Gains: Within‐Person Changes in Drug Use and Illegal Earnings.” The American Journal of Sociology 109 (1); 146-185.

· This article, unlike the others in the literature review, provides insight about individuals with high incomes from non-traditional sources, essentially crime. Although they may not be earning their living in the traditional form, they would still potentially have enough income to purchase a mansion. The study also gives perspective as to how individuals come to the point of earning an illicit income. 

Pixley, Jocelyn. 2002. “Finance organizations, decisions and emotions.” The British Journal of Sociology 53 (1); 41-65.

· This research gives perspective on the overall functioning of organizational economies and the role that emotions play in the general equation. This study will help evaluate the role of emotions in an economic situation and therefore support the proposed research and the role of individual emotions in financial decisions.

References

Mayer, Susan E. 2001. “How Did the Increase in Economic Inequality between 1970 and 1990 Affect Children’s Educational Attainment?” The American Journal of Sociology 107 (1); 1-32.
Pixley, Jocelyn. 2002. “Finance organizations, decisions and emotions.” The British Journal of Sociology 53 (1); 41-65.

Tomaskovic-Devey, Don & Skaggs, Sheryl. 2002. “Sex Segregation, Labor Process Organization, and Gender Earnings Inequality.” The American Journal of Sociology 108 (1); 102-128.

Uggen, Christopher & Thompson, Melissa. 2003. “The Socioeconomic Determinants of Ill‐Gotten Gains: Within‐Person Changes in Drug Use and Illegal Earnings.” The American Journal of Sociology 109 (1); 146-185.
Weeden, Kim A. 2002. “Why Do Some Occupations Pay More than Others? Social Closure and Earnings Inequality in the United States.” The American Journal of Sociology 108 (1); 55-101.

