Business Law – Lecture 2
5 – Key Approach’s to Understanding Law
· Everyone has a philosophy. A way of thinking. It changes over time as our world also changes. 
· Law
· IS THE SET OF RULES AND NORMS
· Law has to provide restrictions – Ex. Suicide – the law provide measures to protect individuals… even from their own actions
· How far will it go? How much authority will be given because of the Law?
· Ex. 
· THAT DEFINES A SOCIETY
· 
· AND IMPOSES OBLIGATIONS AND DUTIES ON PERSONS 
· AND PROVIDES RIGHTS AND FREEDOMS FOR THE SAME PERSONS
· Defines and protects capitalism by property rights
· Human beings want to own what they buy. Individuals want to have a title of ownership on their belongings. 
· You decide how you want to spend your money
· We need to develop the capacity to own the capital. Possess the capacity of owning wealth. You own wealth from talent, high employment opportunity, corporation or owning a business venture, possibly financial investment (real estate and stock market).
· The legal system guides individuals in their business transactions
· The law defines a conduct, and you follow that conduct
